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0 RGHQD FDSMD® GLP XMEFD H VIMDWR
/ H SRAMFKH FXOX D@ GHL GXFKLHWHOQWL QH@( XLRSD GHOS HIFHQVIR

SRWXILH LOIXWIR DMDYHUR @ &XAMD &RV®WL. SRWHEEH QMW ] DH @) IRQH GHOGXFD
) IDQFHVAR —G( WM FXL® WRURJ DI LD UFRQRVAH XQDP SID YIMRQH VAWDWAILED XQD SLRIHAXDDW
SROAFD DOFHQAR GHI TXD®! UMRYIDP R @ GIP HQVMRQH FXOXWDB! -OWP D ) XW(R  FXL 2
GHGIFDW OHGl] IRQH GHO) HVYDO-QWLQD] IRQDG! GHI@ $UKLYL EHQ WL UD@FAD DG XQD
W GMRQH VX@ &XEXD TXDBI VWKP HQR SHUD FRP SUHQVIRQH GHOSUHVHOWM H @ FRWAK] LRQH
GHOGRP DQL SDUMQGR GD@M FRQRVAHJ D GHOSDWDWR H GD@ FXWRGID GHM P HP RUD 4 XHWD
HGJIRQH GL $UKLYMP D AL FRQVHOWM GL ULGMWHAH VXOUXR® GH®mI SROANFKH FXEXWDQ QHO
SIRAHWR GL FRWX] IRQH GHOIXVLR -OWP D UVX®I \IWHAWEP HQWM DAMD®! VSHAH DA OXFH GHO
GEEDMOR RGHLOR VXOXR®R GHIM &XAXWD LOMD TXLVRSIDAMR FRP H\MXP HQR GLFUHVAVD H
IRWP DJIRQH / D WP DAFD UVX®B GL JUDQGH LOWMUHWH DQFKH DA OXFH GH@ UHFHQW DSHUXH
YHUR LOFRQFHWR GL:  HODLH FXOXLD®! FAKH SRQH DOFHQAR LOUXR® VRAD®! GHID &X@XWD TXDO!
VWKP HQR GL SURP R] IRQH GHOEHOHWHWH H GH@ VDOW 7D®! IGHD 2 DA EDVH GL $ UFKLYL H
6DV XQD UMW GL:  HODUH FXOXWD®! GLFXL G UKLYIR GLEVIMR GLO RGHQD @ SDUM LQWMI LDQW
RUP DLGD DQQL ) D LQXP HIRVLHYHQWFXOXDDSIRP RAMLQHTDP EMR GL $UKLYLHVDOW  DBXQL
GL HWL KDQQR WIXDUGDVR VSHALLEDP HOW LOWP D GH@ P XVIFRWDSID D SDUMH GD@R WXGIR
GH®I | RQWP XMFDQGHTS UKLYIR ( WWQWH
) XWKLR &XAOXWD H 0 XVIFD WSSUHVHQBOR GXQTXH 1O / HW RWY  GHI@ HYHQW RUDQ] ] DW
GDT@B UFKLYIR GLEVIVR GLO RGHQD LQ RAFVRQH GHOMG] IRQH GL $UKLYMP D /D P RVAD
GRFXP HQEUD RIIHWB® TXHWDQOR SUHQGH 1Q HVDP H ®f SROAFKH FXGMWDD HWMOWL FRQ
SDUAFRDWH IRFXV VXOP HRHQDWP R P XVIFD®! GL ) IDQFHVR — / H IRQW GHTBUFKIYIR ( WMQWH
LOVHUW QHOSHUFRUR GLP RWAD WDFFRQWBQR QP SRUAIQ] D GHO P XMFD QH@® SROAFKH FXGXLDD
GL TXHWR GXFD P D Sb» 1Q JHQHDG!I HWH LGMADQR @ FHOWDQW GHIM &X@XD QHTDP SID
MADWI LD FKH HI@P MH 1Q FDP SR DA VARSR GLULRQGDUH LOSRWILH GXFD®! HMMQVH D@QGRP DQL
GH® ' HYRO]IRQH GL) HUDD QHOMQBWYR GLDWEXWDIH XQ I XWULR D SURSUD GIQDWD 1 HO
LI DWY ) LDQFHVAR —DYHYD HUHGMR XQ SIFFR® 6VMR SUYR GL) HULDUD H GH@®I VDIQH FRQ
® FDWH YXRWM H QQFRP EHOW P IQDFAD GH. / DQ IFKHQHAKL H GH@® SHWM FKH VDUHEEH
GUDP P DWFDP HOW HVS®VD GL@D ELHYH $ GIVSHWR GLVBQDYYHUAW ) LDQRHVAR —UXVFRQRQ VR®
GDUH XQ IXWR DO XFDVR P D DQRKH D USRUBLER VX@ VAHQD IQM.OD] LRQD®! / ( WMQVH VLUYHO
P ROR DEL® QHOMWDUH J QLOMUHWLGHOSIFFR® ' XFDWR VRYHUFKIDAR GD@! GXH JWDQGLSRWQ] H
GHOMP SR @ 6SDIQDH @) WDQAD 3HUVRSWDYYLYHIH RFFRULHYD XQDFFRUM SROAFD GLHTXICEUR
WD $VEXUR H %RUEERQL GDSSUP D IDYRUHYR®! D@ 6SDIQD LOGXFD SDW  SRLDOVHUYI] IR GHD
) IDQAD FRQVRAGDQGR @D D FRQ TXHWX®P D DMDYHUR @1 QR] ] H GLVXR IR $ORQVR FRQ

/ DXUD 0 DUARR] ] L QISRW GHO® D] DUQR

/D FRUM HWMQWH VR FRV®DJ@ DOWKL IDVA/ JUD| IH DI GRW P LOBW H GIS&P DWKH GL
) UDQFHVR —P D DQRKH H VRSIDWMWR SHULOVXR DP EL} IRVR P HFHQDWP R FRP H2 QRWR HIQIX
FRP P IMMQM GLDUAMAGHI 1DP D GLOH®] TXH] * XHUALQR %HUQIQL H $ YDQ] LOL ) RUH P HOR
QRVR DOJLDQGH SXEETFR @ LOVXR P HFHQDW/P R P XVIED®I H WDWD®! LOGXFD FKIDP © D 0 RGHQD
DBXQLGHLP DJJIRUIQMBSUHWGHM P XMED EDURAFD WD FXLICBRHVI H FRP SRVVRUH %HQHGHWR
) HUDUW. H L QRW YIRGQMA/O DUFR 8 FFHAQL H 0 LFKHDQIH®R 5RWL / IQIDIJIR GHL QRP L Sl»
DXVRUHYRQ GHM &XOD EDUIRAFD @ WDM RWP D] IRQH HGLM 1D GLO RGHQD MYYIR GHOFDQWHH GL
BDWXR® WWR TXHWR IDFHYD SDUM GL XQD SROAFD FXGOMWD®! DAD FRQ HQRWP L VRUL
1LODQ] LDUD@R VARSR GLUFRVAKLLH XQ SRWUHH @ VXD P P DI LOH LOWUQD] LRQD®!



0 ROM GH®I JWDQGLDP El IRQLGL) WDQAHVAR —VLVFRQADIRQR FRQ @ GXWD UHDWW  DILIRQ SHUFXL
GRYHMAR HWHH 1Q VHIXMR DFFDQRQDM \WWDYID @ JWDQGH WRJIRQH GHOP HAHQDWP R
HWMQWH QRQ VL DUHW VH SHOMDP R DOJUDQGH DP RUH SHU® P XVIFD GHOGXFD ) LDQFHWFR —
IJAR GL/ DXWD 0 DUAQR] ] L 3URWAMAFH GLDUAYMH DP DQM GH@ P XMED X DQFKH 0 DUD 9%4-DWIFH
G(VWM VRUHID GL) LDQAHVAR —FXL2 GHGIFDWR DP SIR VSO IR QHOSHUFRUR HVSRVWYR -OUMRLOR
GHI@ ( VWWQWL VX@ VFHQD SROAFD [QWLQD] LRQDB! SRUV @ JIRYDQH 0 DUD Y%4HDWIFH DGGLUMALD
VXOARQR LQIGMH JUD)] IH DA VXH QR] ] HFRQ* LDFRP R—6WDUA 0 DU Rl 0 RGHQD FRP H YIHQH
UFRUWEDW GD@ WRURIWDIID EWMIQQID IX @ SUPD  H XQFD MIIDQD D GIYHQUH WHIIQD
G-QIKIOMUD
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/ HWILD GHOGXFD ) LDQFHVFR —G ( WIH DOILJAR $ ORQVR  SUQFLSH HUIHGIVIDUR
GLO RGHQD / LIRQH GlFHP EWH

) IDQAHVAR —VAUMVH DOILJAR GXUDQW LOVXR YIDJJIR YHUR 3DUWIL GRYH HLD DWMAR
SHU XQD YMWD XIILED®! $QFKH GD@HMR LOGXFD QRQ WP IVH P DL GL VHIXILH
GLLHABP HOW @ YV FXOXUD®! GHLVXRLEVIW. / R YHGIDP R EHQH 1Q TXHWD GMWAD
QH® TXDG! HIQ P SDUAFH MAK] IRQL DOILJAR [OIXWIR $TCROVR 9 ALFD @
UDQ]DIRQH GL XQ GIDPPD SHU P XMED GD P HMAH [Q VAHQD D FRUM
) IDQAHVAR — Gt GIVSRM] IRQLLQ P HIVR DAD@BMAP HQR VFHQIFR D@ P DFKICH GL
VAHQD P RWDQGR [OMUHWH H FRP SHWQ D 1Q P DMUD GL IHIID H FRUHRIWDIID
WDWD®! P SRUBQM2 @ P HQ| IRQH QH GMWHLD GHIM UHILOD &UMAQD GL6YH] ID
JUDQGH DP DQW GH@M P XVED @ WHILQD IX RVSIW GL) WDQAHVAR —D 0 RGHQD H D

6DWXR®R
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/ HMALD GHOGXFD ) LDQFHVFR — G (W DOILJAR $ ORQVR 3DUWJL JHQQDIR

4 XHWD VHFRQGD GMWHD DG $ORQVR 1X LHGDMD GD ) LDQRFHVAR — GXUDQOWM @ VXD
YIMV X LFLD®! D 3D L -OGXFD HUD JIXQUR QHM FDSIVBG! | LDORFHVH VAFRUVR GD XQ
QXP HR\R VHIXMR D FRUM HIQ@ RIIW® UFFKL GRQL DOJIRYDQH / XLIL : -9 H DO
0 DJDUQR /D YIMV D@ FRUM GL ) LDQAD 1X\WW DOGXFD @ QRP LQD D JHQHD®!
GH®! WXSSH [WDQFHVL [Q VBID — JWDYRWL [P SHIQL DMMX] IRQDR SHU  QRQ ®
GMROHR CD® GULH IRQH VHSSXWH D GMBQ D GHM YV FXOXD®! P RGHQHWH
(P EOP DWD 2 TXHWED GMMD QH@MD TXD®! ) LDQAHVAR FRP DQGD GL GDUVKEIMR D
WP SDU @ FRP HAD FKH \LI¢ 1Q P XVED HADG IQBIMWH L WP L FRQ FKIDIR
WHUP HQWR DIQDBMAP HQANGLVAHQD GLXQR VSHWEFR® P XVIFD®!

53

$60 R $6( &DVDHO6VIMR E



' HVAU] LRQH GHEI DABUUH| | H | DWM GDAD AW GL 0 RGHQD SHU ® QR|]H GHO

6HHAWP R 3DGLIRQH H G 6HHAWIP D 3UQASHWD / XAH ID YOUEHUQL
0 RGHQD SHUYDURMP HR 6RODAQL

4 XHWR RSXVFR® WP SDVR GDOWSRI DI R GXFD®! YDURGP HR 6RIDQL. FRQOWHQH
© WHDJ LRQH GH®! JWDQGL I HWM RWDQ] ] DM D 0 RGHQD LQ RAFDMRQH GH®! QR H
GL) WDOFHVAR —FRQ @ SUQASHWD URP DQD / XAUH] ID 9DUEHUQL / H QR] ] H IXURQR
FHOEWDWM QH® Y%OMIFD GH@®D 6DOW &DWD GL/RIHWR 1O RWREWH 0
P DAMP RQR DYYIHQDYD LOGXFD D@ SRWIQWM | DP LJ@D GH@B LEH FRQAR FXLVLHD
VAKIHDWR GXUIDQM @ JXHUD GL &DWR / XQRQH UVXGRYD SHU QYWD DO
0 DJDUQR FRQ LOTXD®! ) IDQAHVAR — QHI@ WMWL P KV DQGDYD QHIR] IDQGR ®
QR]]HIW VXR ILJAR $ORQVR H/ DXWD 0 DUAGR] ] L QISRW GHOFDUGEQD®!
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/D JDWD GH®™ 6VIDJIRQL VRUHR D FDYD@R 5DSSUHVHQIVR 1Q 0 RGDQD 1 HO

SDWDJJIR GH VHIHQIWP L DUAGXFKL ) HUBLQDQGR &DUR 6LILVP RQGR ) IDQAHVR
G $ XD HADUALGXFKHWD $QQD GL7RVDQD -Q 0 RGDQD SHU* IX@DQ &DWIDQL

| RSXVFR® D WP SD FRQWHQH @ LHD) IRQH 1Q YHUAL GHORUHR D FDYD@R / D JDUD
GHBI WIIIRQL WRORLD 0 RGHQD 1Q RAFDVRQH GHM YWD GL) HUEIQDQGR &DUR
G$VEXUR DUAGXFD G$XVMD H FRQM GHO7ILR® H GH@ P RITH $QQD GH 0 HGIFL

$XVRUH GHLYHUL2 LOSRHVD GLFRUM * LLR@P R * D] LDQL DO

VHUY] IR GL) LDQAHVAR —
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/ HWIHLD GL 0 DUFR 8 FFH@QL DO GXFD ) IDQFHVFR — G(WH 0 RGHQD
JHQQDIR

%HQ QRD?2 @ ILIXWD GHOFRP SRWRUH H YIRTDM® 0 DUFR 8 FFHAOL ) RUIP SRSRQ

D M 1D LP DJJIRUIQMSUHAGHD P XD VIWKP HQWB®! EDLRAD
6DFHLGRWM HI@ IX DXVRUH GL ROAH FRP SRQIP HOW 1D FXL ® 6IQRQH
ORWDUHAH 1 HO 8 FFH@OL HOA  DOVHUM] IR GL) WDOFHVAR — FKH ® QRP LY
FDSR GHIQQWARP HOWMAGL FRUM  HJ @ GLYHQQH DQFKH P DHVAR GL FDSSH@®D GHMD
FDWHMGLD®! GLO RGHQD 8 FFHAL@YRU D@ FRUM GLO RGHQD |1QR DA P RUM GL
$ORQVRR9 QHO TXDQGR SDW  DOMHUY] IR GH@ GXFKHWD GL3DLP D-ADEHM
G(WWM 1@ GL) IDQAHVR — 6LIQUIFDAYR X LODSSRUR GHCP XVIEMB (RP DIQR®
FRQ ) LDOFHVAR WAMP RQIDWR DQFKH GD@ P MMYD TXL HVSRWE VL WDWB GHMD
GMWD GL DAFRP SDIQDP HOWR GL XQD P XMED FRP P MMRQDW GDOGXFD D GRQ

8 FAHaOL
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/ HWALWD GL YdHOHGHWR ) HULDUW. DOGXFD ) IDQFHVFR — G(WW 0 RGHQD
| HEELDIR

)W L P XVIAMA DOVHW IR GL ) DDQAHVFR — 2 EHQ QRW DQFKH @ ILIXWD GL
%HQHGHWR ) HUDUL SRHVID QEUHWRIAD WDWD®! H FRP SRWRUH %4HOHGHWR  GHOD
7IRED IRUHY%HAH®R Q] IR ; 9—\VH 0 RGHQD QH@ VXD OXQJ D FDUIHD
IX DMYR DQFKH D 5RP D 91HQQD 9HQH ID %R®IQD H 3DPP D 1HO HIQ
GHGIF D) WDQAHVAR —LOVXR SUP R QEWR GLO XMEKH YDUHH QHO 1Q RAFDMRQH
GH®I QR]]H GHO GXFD FRQ 9WRUD )DUQHWH FRP SRWH 1O EDIBMWR  9IWRUD
G+IPHYR 1HO RWHQOH @ QRP LOD D P DHVWR GL FDSSHID GHM® FRUM
HWMQOWH / D GMMUD TXL HVSRWE LDSSURVHQWD XQLP SRUBQM WMAP RQIDQ] D GHO
VXR @YRWR DOVHUM IR GHOGXFD @ P DYD KD SHURJJHWR @ SUHSDUD| IRQH GL
XQD GLDP P D SHUP XMIED -Q TXHWM UJKH LO) HUDU FRQIHWP D D ) IDQAHVAR —GL
DYHU UHDT} ] DVR FHBLP HOWM @ FRP SRMRCH 1Q YHIL FHOYRMEQW GLQXP HR H GL
DYHD VXEWR FRQVHI QDVI DCP DURKHVH/ LY} ] DQL VHARQGR LOGHMGHUR GHORYLDQR
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[ HWVALD GL YHOQHGHWR ) HUDUL DO GXFD ) IDQFHVFR — G (W =DQWA
RWIRELH @

%HQHGHWR ) HUDULH 0 DUFR 8 FRH@OQL SHUGHWHR LUVSHWRYLIP SIHIKLD FRUM
P RUM GL$ORQ\R -9 QHO /H UIRWP H HFRQRP IEKH LQARGRWM GD / DXWD
0 DUAQR] ] L UHIJHOW SHULOILJAR ) WDQRHVAR — SUHYHGHYDOR LQI DMZXQ J HQHWD®!
V@R GH®! VSHWH DOILOH GL USIDQDUH L JWDYRWL GHEIW ' RGIFAL DQQL GRSR QHO

) IDQAHVAR —DWXQWH @ JXIGD GH@®R 6VBVR HIQ@ YR@I URUDAQ] | DLH @ YWD
FXOXWD®! UFKIDP DQGR DUMAM H IQM@MWKDQ -Ql LD HQWM ) HUDLL QRQ 1X WD
FRRWR FKH YHQOHR UFKIDP DW D FRUM SHUBQR HIQ IQY' DOGXFD ® XQID
GMWAD TXL HVSRWD 1Q HWD HIQ WL GLHQGH GD@! DAFXVH GHL VXRL GHADMRU H
FKIHGH GLURWAQHH QWER P SIHIR 1Q YILA GH@ OXQJD H EUGQM FDULHWD FKH
HIQTXLUDWXP H / D GMMD RMAQQH OH I HWR VSHIDR 10) HUDU UHEEH QP SIHIR
DFRUM FKHFRQVHYY 11OR D@ P RUM

53

$60 R $6( $UKIMR SHUP DIMIH 0 XMEDHP XMAWE $



/ H\WMALD GL( UFR®H 3DQ] LRQ DP EDVFLDVRUH HWIHQWH D 5RP D D ) LDQFHVFR —
G(WH 5RP D GIFHP EWH

1 HOVXR SUIRIJHWR GLFRWXILH XQD FDSSH P XMFD®! GHIQD GHOSURSUR WXV
) UDQFHVAR —FHUFDYD QXRYH BiYH 1QJ DJJ IDQGR VKPP HQWAMYILMRM_H FDQUBQW GL
JUGR DMDYHUR XQD UHW GLFRP SRMMVRULH DP EDVAIDVRU_FKH UVSRQGHYDQR DAB
UFKIHWM GXFDQ 1 HO ) IDQAHVAR FHF GL SRUBH D 0 RGHQD 1OJWDQGH
YIRIQMBD $UPDQIHR &RWIHD LOTXDO! WWDYID QRQ YR@I OVADWH LOVHWY] IR GHO
FDUGIQD®! Y4HOHGHWR 3DP SKIMH 5RP D AWY QHAD TXDB! HD mMP DR
DFFDU] | DR MF @H SDIDR WL.SX” GILH DSHRGRWR} 1 HO &RIHMGHGF D
) IDQFHVFR — ®f 6RQDW GD FKIVD D WH RSHD W) D FKH IXWRQR JUWDQGHP HOWM
DSSUH ] DM GDO' XFD LOTXD® QY. D 5RP D XQ UFFKIMP R GRQR n$ UFDQIH®R
> RUHA@GHOYIROQR @ IHWIMR SURSUDP HQWM FRQIXVR GDOEH@R LHI DAR MF @ @
KR IDWR KDYHIH TXHWI VHD 1Q QRP H GHT$ >OM] ] D@0 >RWDE@EHHAWAHP @ GL
XQD FDQHWAUD G$WHQVR P ROR EHQ MYRWDWD GL' sRSSIH@ HFRQPH?
YHOXVR VXEIMR D IDUH P 1@ HOFRP L HVDOBQGR VHQ D SDU. @ P DIQDQP IW H
JHQHRVUW GHG$ >0M) | D@ “RWMD@> @
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/ HWIALD GLO DUD YHDWIFH G ( Wi 6\VIKDUADOGXFD ) LDQFHVFR — / RQGLD
| HEELWDIR

/RQAD  IHEEWDIR

&DR IIDMTR P L2 [P SRWELBI GL\SIHIDUH @ FRQXVRQHHGAMMUER QHD TXDOMDP R
VW P HAL TXL GD@ P RUM TXD\L P SIRYAMD GHO QRWMR 5H TXD®! GRSR XQ
EUCGMMMP R DFFIGHOM FKH @ VRSWIDYHQQH D@ FRP H KDYUHM LOMR GDTSEDM
50]1QL QRQ HAMHGR IR DOXRWD 1Q WIVR GLVFUYHYL QRQ Sl» M_LUP MH DIIDWR P D
PREDM OWADQGRAL\MM/DIIQM/DCP DIJIRUVHIQR SHUM_JWDQ SHEWD (R SHUP H
\VRCQR WD P DBIVHP SUH GRSR HAKLHL HAKRIJLVRQR WIMD LQ BWR P D TXHWED \HD
VIR P HIQR H JIXWWR DWDL EHQH SHJ VFUYHIL TXHWM GXH UJKH UP HAMQGRP L
D@SEEDWM 501 1QL SHJ TXHIR FKH VRFFD L YRWAL IQMHAL FKH D QUYL IOYHR P L
DI @JRQR DWOL YHEHQGR FKH SLITDWM MW B VDGH SHIURYICDUML SIDFAD D' IR FKH
VD 1Q P IR SRMH GLVHMUL EHQFK« YHER FAKH YRLQRQ YLIIGDWM GLP H 1RQ GHR
@VADH GG FKH TXL @ GRVAL DI | DU YDQQR EHIWMP R H\MWYIHHD® HOM VRGR
VRAM DWGHXBLIQRU' XFD P IR FKH X SUIRFDP DR 5H VXEWR FKH LOIIDMTR IX P RUR
9LVFUYH) Sb» D QIR SIRXWQVDVR F<H YLP DQGHHP R WD SRAKLJIRUQL HADGHWR
YL DWEXUH)  VRDP HOM FKH 1Q TXDOXXQTXH WMVR IR P LMWRYL\DU VP SWIH GL YHR
RORIHWAD YRWD D> @



$FFRP SDUQDVD GDA@ P DGWH / DXWD 0 DUAQR]]L 0 DUD %-DWMEFH G( VWM OV @
FRUM P RGHOHVH SHU/ RQGLD QHIDXVMQQR GHO © VHWWP EWH DO RGHQD
@ | DQAX@ DYHYD VSRVDR SHU SLRFXLD * IDFRP R 6\WDUN GXFD GL<RWN 0 DUD
%HDWEFH YMH SRL SHU TXDVL GRGIAL DQQL D@ FRUM LQIGMH FRP H GXFKHWD GL
<RIN WR® VSHMZQM D@HHGH DOWRQR ) X VRBR QHO IQIDW FKH 0 DU R
0 RGHQD GLYHQQH @ SUP D WHIIQD WMIIDQD GL-QIKIOMUD DM P RUM GLH &DUR
— VXR FRIQDIR —OXQU KL DQQL WDVARUA D@ FRUM GL/ RQGLD | XURQR DWDLGLLI LA
SHUO DUD %HDWIEH FKH IX RWMIJIDVD [ 1Q GD@AQ] (R D P RWYR GH@ VXD SURIRQGD
|HGH FDWRTED / D SUQASHWD HAMQVH VLWRY D UHIQDUH VX@QIKLOMULD 1Q XQR
GHLP RP HQA/Sl» FUMA. GH@® WRUD GL TXHWR SDHVH IRUMP HOM @FHIDWR GD
WIQURQLUHDI RVH 1Q TXHI @DQQLAKH DYHYDQR YIWR @ UHWEXLD] LRQH P RQDUFKIED
GHIQ 6WDUVGRSR @ UYRO(]IRQH GL &WRP Z HD -O VHOWP HQR DQWFDARTR
GRP LQDQM D FRUM H QHO3DUDP HQWR 1X D@ EDVH GHORRM GHOWHIQR GL
* IDFRP R —H 0 DUD %-DMFH FKH QHOGIEHP EWH GRYHMAR USDWDWH [Q
) UDQALD D FDXVD GHOVXFAHWR GHI@ FRUGGHWE * GRURVD UYRO(] IRCQH

4 XH®D TXLHVSRWI 2 @ SUP D GMWMD FKH 0 DUD QY D 0 RGHQD GRSR @ VXD
DVAHVD DOARQR VLWDWR TXIQGL GLXQD GH@I SUP MP H GMWMUH FKH HID VAUMH
FRP H UHJIOD VHEEHOH DQFRWD QRQ |RWH WD LOFRIRQDVD / D P MAYD 2 GDVIMVD
/ RQGD IHEEWDIR HG 2 QG| DV DOIWDM@R LOGXFD GL 0 RGHQD
) IDQAHVAR —G( M DOTXD®! QRQ YHQIRQR UVSDLP IDM FUWEKH 0 DUD %HDWEH
FRP XQIF DO UDW@R @ QRW D GH@ P RUM GLUH &DUR — DYYHQXVD SRAKLJIRLOL
SUP D QH@ VAR P HVH GLIHEEWDR ® IQIRWP ~ TXIOGLGH@ DVAHVD DOARGR GL
VXR P DUMR * IDFRP R 0 DUD %DWFH H IOVXR VSRR VDUHEEHIR SRL AW
IOFRIRQDWIQ: HWR IOAMUGXHP HLGRSR 1O DSUG
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[ HMALD GLO DUD YHDWIFH G ( WIH 6\VIKDUAMDOGXFD ) LIDQFHVFR — @ LOGVRU
DIRWR

&DR DM@ \VH ULBGMWAHWM DOJLXVR GRBRWH FKH P LKD DSSRUBR @ P RUM
GH@D QRWID FDLD P DGWH FKH LR DP DYR SDWIRQDVIDP HQWA H Sl» GLTXH@R [R
SRWD HVSUP HH R YRLIP DILODUYL VRQ FHUB FKH P L VEXVHUIHM \VH VROR WD
VBQWJIIRWLVHY D VAUYHUL  &RVAVFUYH 0 DUD %4HDWIEH QH@ SUP D GMMUD DO
|UDWER GRSR ® P RUM GH@ P DGH / DXWD 0 DUAQR] ] L DYYHQXW® D 5RP D 1O
QUJR ' D V2! GWALD WDVSDUH \WWR GDITHWR GL O DUD %-DWIFH YHUR @
PDGH FKH MYHYD IRUMP HOM VRWMOXW QHL VXRL GLLIIF@ DQQL D@ FRUM
IQIGMH 3> YROM/ DXUD 0 DUAQR] | LM_HWD LHFDVD SHURQD® HQM SUHWR @ 1LJAD
D %X HBVH D/ RQGWD DI I LRQMQGR XQ XQIKIWP R YIDJJIR / X®P R VRIJIRWOR
GH@D 0 DUWAQR] ] LD / RQGUD HUD DYYHQXWR QHO DSSHQD WH DQQLSUP D GH@mD
VXD P RUM 3RQAFDP HQM QHDWR SHU® GXFKHWD / DXUD VLHWD UYHDWR LOVXR
SUP R VRJJIRWDR ®RQGIQHH FRQ @ I1LJAD QHO SHU ® QR]|H GHD
WD FRQ ® 6WWDUVDOVXR UHQAR D 0 RGHQD LQIDWA / DXUD 0 DUAQR] ] LMLHWD
UMRYDV® HVARP HWD GDOSRWILH SHU YRERQW GHOILJAR ) IDOFHVAR — VRIJHWR
D@QI XHQY| D GHCOP DUFKHVH &HVDLH-J QD] IR GHOLDP R HVAMQVH GL6FDQGIDOR
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/ HWIALD GLO DUD YHDWILFH G ( Wi 6\VIKDUMDOGXFD ) LIDQFHVFR — :  LOQGVRU
JIXIQR

)1Q GDL SUP L DQQL GHOSWRSUR JRYHUR ) IDQAHVFR — G( WM WL IP SHIQ  SHU
UFRWAXILH @ FDSSHM GXFDB! GIVP HWD D FDXVD GH®! UMAMHWY] | H HFRQRP LEKH
GXUDQM @ WHIJHQ] D GH@ P DGH / DXWD 0 DUAOR] L ' XUDQWA TXHI @ DQQL YHQQH
P DQWQXWR 1Q VHYL] IR WEELBI XQ VRB XQ FDQWQWM ILQR DO TXDQGR YHQQH
IRUP DV XQD SIFFR® HQWP EGIFRP SRWDGL P XMEMW $SSHOD SUHVR [OSRWLH
QHO ) LDQPHVFR — IMAEMEX QD FDSSHIM GXFD®! GHIQD GHOSLRSUR WYY FRQ
VBQWR GLGXH P DHWWL H GXH VRWRP DHVAL SHUXQ VRVBBI GL P XVIFMW 1 HI@
DQOLVXFRHWMYL TXHWE | RUP D IRQH FLHEEH QHOQXP HLR H QHOYD®RWH DULYDQGR
DWIJXQHHL P HP EWLELDQHO 9DQUR GHOMAI] LRQH HLD LOFDVADVR
* |IRYDQQL) WDQFHVAR * LIRWL GHWR 6LDFH UQRP DWAMP R FDQRQWM DWRYR VX @
VAHQH YHOQH| IDQH LIRP DQH H QDSROMIQH 6X RUEIQH GHO' XFD 6LDAH WL UHF

/ RQGD QHO GRYH VL FME®SHU * IDFRP R — 6VXDUAH 0 DUD %4-DMFH G( WM
BVXDUV VRUIH GHO' XFD GD SRFR LQFRIRQD LHI QD G-QIKIGMUD @ TXD®!I QHO
JIXIQR @ HVWXMVAH DOWDWMAR  n&DLR |GDW@@R TXHWD P 1D YLVDUWE UH\VD
GD 6111 DFH A<H VH QH UVRLOD DOYRWAR VHUYMR > @RQ P 1D EXRQD @FHQ D VH QH
SDUM HWHQGR R Sl» FKH VRGIM DWB GLOXLFKH [R WP R [OSL» EWDYR P XMER GHO

P RQGR WQHMYH®R FDLR > @
O*
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-QVDYROWKLWD “D@R SHUD 5HILQD G-QIKLOWUD

-QBYROVWD SHUYIRTR GLDXWRWH LJQRWR -OP DORVFUWR VHEHOMMVR  GDONR®R

IQ DSSDIHQY D VXJIJHWYR V. WHUVAH HYIGHOWP HOM DG XQ ED@®MWR |RUM
LOVHIMR 1Q XQD SI2 FH WDAD®! 1 RQ YLVRQR FRP XQTXH XOMURU HBP HQWFKH ®
UFR@UKIOR D ILJXWGLO DU RI 0 RGHQD
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) RIGRGLP XMFD WHF ; 9—

1 HOSDQRWDP D GH® | RQWG DUKLYIR L WMAFRQMQHQWP XVIFD UVDBIQWD@HSRAD
EDIRAFD P DQRQVR® UVXGEBOR SDUAFROP HOWM SUH IR 1Q TXDQWR @ P DIJIRU
SDUM GLHWLUVX®R RIJLVARP SDUD ' LYHI/DP HOW GD® LOYROWIH YHGIDP R
TXL XQD FOWED SDUAXD UHFDQWM QRW P XVIFDQ WDG]] IRQDD 6L WDWD GL XQ
IRIAR GLP XVIFD FRUIVSRQGHQOM [RUMH D YHUL FDQWMWGDOI LXP H 6HFFKID 1Q XQ
EDTWR WIQXVR D 6DWXR® QHO D@QL] IR GHOGXFDR GL) IDOFHVAR —
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“QVDYROVXLD SHUYIR@QR PV VHF ; 9—
/ IQBYROWWD 2 XQD P RGDOW GL QR LIROH WMQRIWDILED DG XVR VRSIDAMWR
SIDWR —TXDWMR UJKL FRUIVSRQGROR D@ TXDMR FRUGH GHOYIRIDR L QXP HUL
IOGIFDOR @ GMWIJJIDXWD 4 XHAD IQBYROWID FRUINVSRQGH 6\ P SKRQD
7UJHVP D4 XDUB GL' RQO DUR 8 FRH@OL n&DSR GHIGVAKP HQWAME GL) LDQAHVAR
— SXEEQDWD QHM WDFFRO 61Q RQH YRAFDUHAH FROMR® $ * LDQ YDWIID
&6
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>QFIMRQH GHJ @ LOWAUQL GHAD FDWHGLD®! SHU LOEDWMIP R GL ) LDQFHVFR
0 DUDG(WH@ |HEEWDIR

" XUDQW IO XFDVR GL) DQRFHVAR — @ P XMIFD DYHYD XQ UXR@ | RQGDP HQU®! QHD
SROAFD FXOXWDG!I GHMD FRUM H QH@M WDSSUHVHQW] LRQH GHID WMAD SUHWR J@

DOAM. QREID GH® 3HMRD ) WDOFHVAR — H L Sl» DO IXQ] IRQDUL GH® FRUM
SDUMASDYDQR DWYDP HQW D@RLI DQY ] D] LRQH GH@M YV P XMFD®! FRAERWDQGR
DWAYDP HQW FRCP DHVAR GLFDSSHM $ QRQR * IDQHMOL 3HU5LODTR —G( WM ] IR
H VXFFHWRWH GL ) IDQFHVAR DA JXIGD GHO' XFDR @ P XMED QRQ DYHYD 1O
P HGHMP R KRR FHQAWD®! H SHU TXHWR QRQ I X SDUAFRDLP HOW FXUD H QRQ
LDJJXQVH @ YHWH SUHFHGHQW. (WD I DFHYD FRP XQTXH SDUM GHOFRUHGR GH@D
FRUM H @ FDSSH® DQIP DYD J@ HYHQW WHDJIRVL H SURIDQL X1 1 LIADQ -Q TXHWD
IOAMROH YHQIRQR LDSSUHVHQUIW. J @ LOMUQL GHI FDWMGLD®! GL 0 RGHQD SHULO
EDWWMP R GL) LIDQAHVAR 0 DUD G( WM 1LJAR GL5IOD@R —H IXW(R ' XFD FROQRP H
GL) DDQFAHVAR — QHO @ FDSSHM P XVIFD®! SUHQGH SDUM DA FHBEWD IRQH
QHm® FDWMGLD®! GHFRUIDW FRQ DUWD]L VDAL H SWRIDQL H WBWH FKH 1DQQR
WLHUP HQWR D@ YL FUMADQH H FDYD@HVAKH

0*
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_O7TURQIR GH@D 91UM UHDA ] DVR LQ RFFDVIRQH GHAD QDVFVD GL) LDQFHVFR
—G(WH

O PDYR @ GXPKHWD / DXUD 0 DUAQR] ] LGIHGH DI OXFH LOVRVSLLDVR HUHGH
FKIDP DR ) IDOFHVAR FRP H LOQRQQR  LOJWDQGH VRYLDQR VFRP SDUR GXH DQQL
SUP D /DXW H $TORQ\R -9 DYHYDQR JI¢ DYXWR 1Q SIHAHGHQ D XQ DOAR IR
P RUR SHU SUHP DWIDP HOWM -OSIFFR® ) IDQFHVAR IX EDMA DR 1O JIXIQR

H LOQ BX® RAFDVIRQH L YR@! FHOEWDUH @ QDVAVD GHTHHGH DOARQR GXFDO!
FRQ XQ JWDQGIRVR VRUDHR D FDYD@R XQD |HWD GDLP L LQPHOWDVD VXOMP D GHMD
YIWRUD GH@ YILA VXOYL] IR / DABMAP HQWR VAHQRI DI LFR GH@R VSHMIFR® FKH WL
WROH QH@® FRUM GRQRUH GHOBDDJ [ R ' XFD®! H QHOJUDQGH SID)] ] DB DOWABQM
IX DI1LGDVR DQDUFKIWAMR GXFD®! * DVSDUH 9 LI DUDQL -OSRHVB GLFRUM * LLRDP R
* D] LDQL FRP SRWH L YHUL GHTHYHQR P HOAH @ VFUWKLD GH®I P XMIEKH 1X
QDMLD® HQW DWHI QDV DOP DHVWAR GH@ FDSSHM GXFDG! YHQHGHWR ) HUDLL
* @DSSDUDWGLVAHQD HIDQR FRNMIWSUQASDE HOWM GD XQ JWDQGH WDWR LOFXL
SIRIHWR AL2  SIHYHQXVR DIMDYHUR L GVHI QL GHOSIWRUIH P RGHOHWH ) LDQFHVFR
BVUQID DBAR FHBEWH QRP H DOVHUY IR GH® FRUM / D JWDQGH LOAMRQH TXL
HVSRWID 2 DSSXQR RSHWD GHIR 6WQID H WILIXWD [OSIRIHMR GHO WDWR
HIP HR UHDQ ] DR SHU® VSHMIFR® 4 XHWR VRUDHR FRWIX®XQR GHIQ HYHQW
Sl» IDSSUHVHQIWYL GHM VSHMIFROUW EDURAFD GHM FRUM P RGHOHWH
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3LDQVID GHAD FIWE H | RUM] ] D GLO RGHQD

) WDQFHVAR —DYYL. XQD UWDGIFD®! WDMRLP D} IRQH HG) ID GHID AWY GL 0 RGHQD
YROB D | DUQH @ FDSIMBG! GLXQR 6VVMR HXLRSHR 6L FRERFD 1Q TXHWR FROMWR @
FRVMK] LRQH GHOSDD] R ' XFD®! DOSRWR GHOFDWM@R P HGHYD®! ) WD ®f JWDQGL
RSHUH DUFKIWAMRQIEKH YRO\WM GD ) IDQRHVAR — YD UFRUGDVD DQFKH @ &IMBGHM GL
0 RGHQD DEEDWMD GRSR (B QW GABID ( GlLIFDVD QHODQIR® QRUG RFAGHQE®!
GH®I P XWD AMWBGIQH @1 VXH SRGHIRVH | RUMLED] IRQL AL VRQR QRW DMDYHUR L
GIVHI QL FRQVHUYDW QHOO DSSDUR (WMQVH GD FXL SLIRYIHQH DQFKH @ SIDQWD TXL
HSRWD WDIILIXWDOWM @ FOSMIBI HWMQWH H @ VXD AWBGHMD DM P HW GHO

6HWHHOWR /D SIDOW 2 UHDQ DWW VX FDUD FRQ LOAKIRWAR H DFTXHH@
SRMHRP L IQVHDD GL SHWKHP RGHOHWL P P HP LVXUW HP
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0 RWAD UHDQ ] DV 1Q RAFDMROH GL
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