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0 RWUD RUIDQL ] DVID GD@8 UFKLYLR GLEVIVIR GLO RGHQD
GLLHMIFH / RUHQ| D-DQQDFFAL

$ FXWD GL
$EHUR $WRIDL 0 LBV 1 HUQL $EHIR 3DMGIQL 5LFFDUGR 3 DARWY
FRQ LCFRRUGEIQDP HQWR GL/ RUHQ] D-DQQDFAL

5 HWIDXLR H DBMWIP HOVR
' HERW &HGL * IRYDQOL) DQRQL LHWWEXUDWRUS/ (6 6 S D

' LIV ] D] LRQH H USUHVH | RVRI DI LFKH
0 DUD &DU®9 DBIQWOD 6RTGDAQL

" IGDWIFD
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&RP XQLFD] LRQH VR Z HE VRFLDCP HGID
$EHIR $WRIDL 0 DUD &DU®

811 LFLR WDP SD
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3WRJHWR JWDILFR
QMIH] [ROHWD

5HDQ ] D] LRQH P DVIAUDQ@.J DI LFL
0 DUD&DU®

6H LROH 3DWR® GRUGIOH' D FXWD GL6LP RQH 6LLRFFKL

6LUQID] LD SHU® FRAIDERWD] LRQH HLOWXSSRUR WWR LOSHYRQDO!
GHTBSUKLYIR GL6VMR GLO RGHQD



1O RAFDVIRQH GHO

$O0D VFRSHUWD GHOO
QHOOH FDUWH GHOO $UI
GL ORGHQD

-Q RAFDVIRQH GHO) HWYDO) LRI LD G UKLYIR GL6VIVR GLO RGHQD SURSRCQH
XQ SHIFRUR GL P RWAD FKH USDUMQGR GD® WAMMP RQIDQ H GHL FDUQHW GH
YR\DIH JI¢ DOFHOAR GH@D IDAMHIQD $UKLYMMP D P LLD DG RIIULH \VSXQWN
GLULGMRQLVXOWP D SDIRD DMDYHUR ® WMGIR H @ YDRU] | D] LIROH GLIRQW
SIRYHQHQWSUQASD® HQWM GD@$ URKIYIR ( IMQWH

“OSHUIFRRUR HVSRVMYR WL DSUH FRQ WDAFRQWGL YIDJJIR HG 2 SLIRSUR @ SRWQ] D
QDUDWD GHL MXUDX] GH YR\DIH DG IQWRGXUFL DOWP D SDIRD QH®I VXH
P ROMSTHM DFFHWXH

6H L GDU GL YIDJJIR FL P RWDQR XQD SDIRD FKH DMDYHUR @ SRWQ D GHO
WDFFRQWR DULYD DG HYRFDUH IOYIMYR L GIVSDAAL GL VRYLDQL H DP EDVADRU. A
RITULRQR HVHP SLGL SDIRD® VHIQR  QH@ FUWRJI DI LD H QH@ SCXLDDW GLAJIXH H
DODEHW.

$L JIRUDDD GL YIDIJIR H DL FDUMIJL GHED GIS@P DjID WL DFFRP SDIQDQR SRL
P DSSH FLRQDAKH GMWHH GLAHBEU DUAMWHG RUD] IRQLFKH GD@® SDLR® LEDVFD

H GD@DP EMR QDUDWYR AL FRQGXFRQR SDIRD GHWMOR GHDQT XIM] [RQH
P RGHOHWH
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SOOMFRSHUWD GHO P

5 DFFRQUGLYIDJJILR | WD & FDUAA GH@H URKLYLR 6HI URVRR ( \WHOQWH

“ODXIXUDWD 1Q RAFDMRQH GH /D 1 RWA GHIQ $URKIYL ® P RVAD SRQH D
FRQILRQR P ROMSTFL WP RQIDQI H GL YIDUJIR WHUW DG XQ DUFR ALRQRBILFR
DWDLDP SIR FRP SUHVR WD @ 11OH GHOP HGIRHYR H @ P HW GHT2 WRFHOR -Q
@HD FRQLOMP D FDUDHWGH YR\ DIH  RJJHWR GL $UKLYMWMP D IOSHUFRUR
GRFXP HQWUR VL VQRGD DIMDYHUR LOUDAFRQR GL GLYHUL MOHUIDUL GLYIDJJIR GDL
SHBUUQDIJLP HGHYDDQD@! LRWHA FRP P HIADQ.GHTHW P RGHUOD GD® VFRSHUM
JHRIWI IEKH DO+ LDQG 7RXUVHWFHOMVAR 5 DFFRQUBQGR LYIDJJLGLLP SHIDRU_H
P HUFDQW P DMMRQDUL H VRGDW SUCQASL H QDYLIDRU. ®f |RQW VHB] LRQDWM
SURYHQIHQWGDI @ DUFKLYL GH@ &DVD G (WM LAMADQR QQFRQWR WD O XLRSD H 1O
UHVWR GHOP RQGR P HWMQGR 1Q OFH IRWP H GL LOMUFDP ELR FXOXWD®! FKH WL
UHDQ ] DOR DMDYHUR @ VFRSHUD GLQXRYLP RQGL YIHQLH ®QWQL (P HUH GD
DB FROMAR @ MJQLIFDAYD DSHUMWD LOWUDD] IRQD®I GHO VDR HMQWH
DMMBD GD® IRQN D SDUMH GDO: 9 VHR® /H FDUM GDUKIYIR IQILQH
GRFXP HOEQR L GLYHUL DVSHW GHOMQIR® YIDJJIR GDL VXRL UMYRGN SRQAAL
GS®P DAL H FXOXDDQ VXD GIP HMRQH SUDWFD RUDQ]|DWD HG

HARQRP LFD
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-CSH@IUOQDJJIR YIDJJIR GLSRSR® H SRVHQW.

/ D Sl JUWDQGH HVSUHWIRQH SXEETED GHODI | VR LHDJIRVR SHWRQD®B! X XQIR 1O
FRUR GHOD HGRHYR LOSH®UUQDIJIR XQD SDUHOWM. VSHWR OXQID H UVAKIRVD
FKH LOMURP SHYD @ YIVD GH@® SHIVRQH VHY| D GMAG] LRQLGLAHVR VRAD®! AWMV
HFRORP LFR R LGHQMY
7UH HIDQR ®f P HW SUGQASDD SXQUWR GLDULYR SHU®I FRUGGHW SHHUGDWRQHY
PDRH 5RPD 6DQADIR GL &RP SRUMD H * HXVDBP P H -OYIDJJIR YHUR
TXHW RIKL VP ERR GH® &UWDQW HD SWRYD GL IHGH H GL FRIDIJIR
LHGHQ IRQH H DVAHMVL \VSILWYD®! FDWUL GHOQGIMIGXR H WDIIRY DP HQR GHM
FRP XQW 0 D VH 5RP D UP D\H VHP SUH VD@D QHOFXRUH LOYIRDWR GH@ XURSD
FUMADQD 6DQUWDIR H * HXVDBP P H VLWRYDLRQR FRIQYROM QHOXQUR SLRFHWR
GH® 5HRQTXMD VSDIQRD H QHEBI DOMLOH | RUMQH GH® &LRADM
VSDOQFDQGR B SRUM YHUR RFAGHOW H RUHQM 1Q DUHH FROWAVH
DA GRP QD] IRQH P XVX® DQD
OYIDJJIR WL P MKIDYD TXIQGL D@ GWD YWD 1Q FKIDYH RWD SHURQD®! RWD
XQYHUD®! P HWH OVSHUHQ D LHDJIRVD W FRAWYD GL DVSHWMZ P RQGDQL H
VHRROU. LCAURADVR HWD XQ FDP SIRQH GHM &KIHVD H GHOHIQR  LOSH@UUQR HD
XQ YIDJJIDVRUIH SHOWQM ( QADP ELSDUAYDQR DA AHFD LOFRQWR DAJQRWR P D
VSHUDQ] RULGLUMRUDDUH FDUFKLGLIHGH H GLSUIWWIIR
/D IlQH GHOSHURGR ARRADR QRQ HVDXW®@MQHDR SHU @ 7HUD 6DQW LOFXL
DFFHWR UP DVH FRQVHQWR DLSHMI UQL SXUQHTHVDXUMR VRIQR GLXQ GRP IQIR
WIULLVRUDG!
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SH@WIUQDJJIR GHO P DUFKHWH 1 IFRO
G(WH DO6 6HSRZLR &RSID P DQRVWVUWD
DWUEXLEL®I DO, 9—R ; 9—WF GHOGIDUR GL
YIDJJIR VFUWR GD / XFKLQR GDO&DP SR VXO
SH@®IUQDJJIR FRP SIXVR GD 1 IFRO — QHO

| 1 et
Wi G LI ;
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-OYIDJJIR GHO@IP SHWDVIRUH

BXAIQUHGHO ) HGHUFR —G$VEXU R GIVAHVH LQ ABID SHUUFHYHH @ FRUIRQD
IP SHUD®! GD SDSD 1 IFFRO 9 1 HOVXR GXQIR YIDUJIR YHUR 5RP D 5RP]XJ 1O
VRYLDQR YIMW YDUH FDSMBQMIIDQH 1D FXL) HIDUD GRYH IX DFFROR GD %RUR
G( WM FRLP DWIP LRORU.QHOJHQQDIR “OFRIRQDR [P SHDWRWH ) HGHUFR —
VRIJIRUWY D) HUIDUD DQFKH QHCP DUJIR VXAFHWAYR VX@ YID GHOMRUWR H 1Q VB!
RFFDMRQH QRP I %RUR GXFD GLO RGHQDH5HIJIR P DIJIR 9DUDQQL
Sk VBUGL QHO QP SHDWWH 1X QXRYDP HOM RVSIM GL %RUR 1Q
RFFDMRQH GHOVXR VHFRQGR YIDJJIR D5RP D
/ H VSHVH VRMOXW GD@ FRUM HWMQWH QHO SHU RVSMBLH QP SHIDWRWH
IXURQR UHI MADW QHORRQR GHVSHHGH® 1P SHIDWRUH SHU® VXD YHOXWB D ) HLDLD
XQ YROP H GL FDUM FRQ UGUDMLD P HP ELDODAHD FKH WL
FRQWHUYD DQFRWD RIJLIQ RUJIQD®! 1 HOSRQR B QRWM GLVSHVD VRQR LHI MADWM
VHFRQGR [OVMMP D GH@ SDUMB GRSSID GDWH H DYHH  H JQ@ IP SRUN VRQR
HVSUHWLIQ @H VREGLH GHQDUL
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1 RW GL VSHVD HG HBIQFR GH@ FRP XQI\W
GHO 0 RGHOHVH FKH SHU @ YHIQRGD GH@R
P SHDGRWH LQYIDLRQR DA FRUM HWHQWH L
SIRSULYLQL 1D FXLLOBRUEDLD
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&RP SHOWLGRYXVD YDU.SHU/RQDIJLSHU®
IDGLID GL DYHWH WIRWIVR GLRUR H VSHOD L
JUDQDLI HUDUHVL
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3DUFROWH DIDGIFR GHOLQYHWIMXLD GXFDA GL YRUR /H DWP L GHO
XFDVR GLO RGHQD H 5 HIJJIR FRQFHWH GD@IP SHDVRRLH
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[ HSRFD GH@1 J LDQGLVRSHUM JHRILWDI LFKH

7WD O [ LOH GHOA XDIMRAHOWR H @ SUP D P HW GHO&IOT XHAHOWR 1OP RQGR FRQRVHXWR
WV D@ ROWH G \VRIH GH@® &RBQH G(URG!I 1Q XQ WP XOXRWR SHURGR GL

JWDQGRVH VFRSHUIM JHRIWDIIFKH @ FXLLP SLRQW KD FRQG] LIRQDR @ WRUD P RQGID®!
ILOR D RIJL WD FRQVHIXHQ H SRQAFKH HFRQRP LFKH H VRADQ@

0 YIGH FRQFUHW ] DUALOYIDIJIR JXIGDWR GD &UMRIRLIR &REP ER SHUWDFADIH @
YID RFAGHQW®! GH® -QGH FRQFOVR FRQ @ UHDG]D|IRQH FKH RGAMH @ AHDQR
HVMMYD XQ IOMR FROADHOW LOHVSERWDR UFFR GLIHOW UVRUMH H SRMELOW 1Q1] IDYD
FRV@XQHSRFAD VHQ] D SUHFHGHQWGLIP SUHVH DYYHQWURVH 1Q FXL®! P DJJIRU.SRWQ] H
HXURSHH JDUH] JIDURQR SHUVSDUANAXQ P RQGR GIYHQWR D@P SLRYYMR Sb» YDWR
3XQWR GLDUIYR IX QP SUHVD GL) HUEIQDQGR 0 DIHMQR FKH ALFXP QDYLIDQGR LOJ®ER
SDWDQGR GD 2 YHWSRUN D FRP SIP HOWR IOSIRIHWMR IGHDWR GD &R®P ER  VHEEHQH
0 DIHDQR WAAR P RW GXIDOM @ WMUELG WOYHUD® © VSHG]IRQH JIXQWH
P DOQGDW DCSRUR VSDIQR® GLEDQ® FDUGLYDUDP HGD IO VHWHP ELH VRWR @

JXIGD GHODXRYR FDSIMIQR -XDQ 6HEDVAEQ ( BDQR
( LDQR WDVARU/R VRE WHWDQQL GDA VFRSHUD GH®I $ P HUFKH
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/ HWALD GL* IDFRP R 7URWI. DP EDVFIDVRUH
HWIHQWH D 0 LODQR DOGXFD ( UFR®H — G (\WH
P DUR /D P DMYD USRUM @ QRW LD
GHOUVRUQR GL&UMWRI RIR &RERP ER GDOL XRYR
ORQGR GL FXL HWD JIXQW WHIWHVD
LQIRWP D] LRQH DA FRUM M RU HVFD
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/ HVIALD GL Y%HQHGHWR ) DOVIQL HP DADUR
HWHQWH D ) LLHQ|H DOGXFD $ ORQ\R — G ( WH
RWRELH O GL\VSDFFIR  USRUMD
WDGRWR [Q IVDADQR LOVHWR GHAD P DALYD
LOYLDVID GD -XDQ 6HEDWIE Q ( BDQR D UH &DUR
~GL6SDIQD SHULQIRWP DUR GHAD FRP SLXVID
FLLFXP QDYLJD] LRQH GHQJ®RER
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$60 R $6( &DQFH®UD &DUMIJIR DP EDVADVRL

JWHJH E IDW ' MSDARL AL %-QHGHAR
) DML ) WHY H RARELH

0 DSSDP RQGR VX@ SWRIH IRQH G- 0 HIFDVRU LQGFDQGR & LRWH VHIXIVA GD
"'ID] *DP D &R®P ER HO DIH@OR H & (RRUR SUCOHSDOQ VFRYHUM
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—P MRQDULLQ &LQD WD HYDQJIHA | D] LROH H SRAVIFD

/ DIWDP HOR GHI @ LOMHWL HXURSH. RGAH L FRQILQL GHOP RQGR WDGL] LRQDG!
FDUDMAMAFR GHOSHURGR GL$CAHQ 52JIP H P MAKL D Sly USUHVH JQ IQMUHWL

P RQGDQL WSLFL GH® JWDQGLP RQDURKIH HXURSHH FRQ TXH@ VSILIWDD HVSUHWL
QH®I P MMRQLHYDQIHQ | DMFLGHLP RQDFLAIMADQL LTXDQWLP IMKIDURQR VBQWR
D® SRSRO| RQL IQGLIHH G$P HUFD TXDQWR D@ SRSROJIRQL DXVRARQH

G2 UHOM /D &IQD 1Q SDUAFRDWH X SXQWR GL DMD| IRQH SHU L P MMRQDUL
FDWRCTEL FKH D SDUMH GD@ QQID [P SUAWD GHOJHVXMD 0 DMR SLFAL WL

VWHIXILRQR SHU GIYHUL VHFRQ D@ FRUN GHIQ [P SHDRUW. / HVSHUHQ D
P MRQDUD VSHWR FRQIXJDYD @ GLIXMRQH GHO9DQIHR FRQ HBP HOW GL
SROAFD SRIFK« LP RQDFLIXQJHYDQR DQRKH GD DI HOQW SHU ® FRUNRAAGHQRQH
GD IQRWP DRL ® ®RR SIHHYID QRQ WP SIH HD EHQ YMB VHEEHQH O
UHSUHWIRQLUHDI IRVH | XLRQR FRQMOX\M

AXHWR FRUR GHIQ HYHQN P XW P SLRYYMDP HOM GXWDQOWM 1O LHIQR
GH@P SHIDRWH <RQ] KHY TXDQGR LP MRQDU FRP IOADIRQR D
HWHH FDFADW H SHOHIXMDA DA 11OH GHO; 9— VHRR® ®f WDFFH GHD &R

SUHVHQ D HDQR RWP DLTXDVLWDQIW H VLGRYHWA DIMAQGHIH AUAD P H | R VHFR®
SHHK« WRUDWHR D [IRULH VHEEHQH IORUMADOHMP R MD VHP SWIH UP DWR 1Q

&LOD XQD UHDJIRQH P LORUMBUD

01

/ HWIHLD GHOGXFD 5LODTER G( WH D SDGLH
51QD@R 0 DUD 5RP HL R GL 6 * LXVHSSH
FDLP HOVMDQR VFDQR P DMMRQDUR — DIRWR

5RP HL HYDQJHQ ] DVRUH LQ &LQD WD O

H 1O HEEH XQD FRWDQWM
FRULVSRQGHQ|D FRQ 1O GXFD G(WH FKH
FRQRVFHYD GDL WP SL GH@D FXUD WRP DQD
4 XHWD P DYD QRQ YHQQH P DL VSHGIVD
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1RXYH@ FDUM GH QPSUH GH @ &KIQH HW OV 3DV ALFRQYRIMQV
$P WWWGDP VHF ; 9—
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* @( WHQWLH LOFRP P HUFLR LOVAUQD] LRQD®

“OGXFD (UFRR®! —G ( W DQD®RIDP HQM DOSDGH $ ORQVR —GIHGH YV D WDUDWM
IP SUAVH FRP P HIADQ 1Q VRAHW FRQ GLYHUL P HIFDQW 3RWIDP R P HQJ LRQDWH
QP SRUM| [RQH H @ UYHQGMD GLJWDQR GD@2 UHQM GL] XFRKHIR GDCBRURI DR
OVSRUM IRQH GL SDQQOL @QD IDEEUFDW D YHUDID 8Q DR DP EMR GL
LOYHMP HOR 2 FRAWIMMR GDOWDVSRUR P DUWP R VX OX\QIKH GMEQIH * I¢
$ORQVR —HD VROR UYROHUA DA IHSXEETD GL5DIXVD DWKD®! ' XELRYQN 1Q
&WRDID SHU® FRWX] IRQH H DXBMAP HQR GLQDYL GD FDUFR DWDL FDSIHQW. 1Q
JWDGR GL WDVSRUBH JWDQGL TXDQWA GL P HUFL GD XQ FDSR DID®R GHO
0 HGMUDQHR 7DQ VRAHW GLWDVSRUR P DUWP R VRQEP HQM SDUMASDM DO
GD@ &DP HD GXFDB! VLUYHDURQR XQ LOYHVIAP HQUR UHGGIM] IR SHU®! FDWH
GHO XD
1 H@D GWHAD HVSRWED LQYIDVD DL) DARU* HOHDQGHO XD $ORQVR & VRUYDQR
GL ERUWER GHMD QDYH $ORQUQD / XGRYIFR GL 6FDPL GHVRUYH G XG®P H LRWH
VHIXIWM /D QDYH KD DSSHQD FDUFDR RUR H JWDQR D %DUBMB GHVAODWR D
1 DSRQ -Q SUHHGHQ] D DYHYD FRQGRWR D * HORYD XQ FDUFR GL\D®! SLIRYHQHQM
6SDIQD /D WRWD VHIXMD GD TXHWM QDYL FRP P HIADQ@ YHQLYD GXQTXH
VAHOR YROD SHUYROD GD XQ SRUR DG XQ DIAR
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/ WD GL/ XGRYLFR GL6FDQL VFLLYDQR GH@D QDYH $ OROVIQD 1 DSRQ
|HEEWDIR

/ R VAUYDQR GLERUWGR UYHD GLHWHH WIMVR | DMR SWIIRQHR GHIQVSDIQROQ.QHO

H GLHWHH WIVR FRVAHAWR D SDUDIH~ GXFDWGRWR GLUVADWR QI LOH
QRWILFD DL) DMRU* HOHLDD®! VXH SLRMP HP RAH 1 XLMDP R DOGRSUHVHOM LQ
1 HDSRQFXP @ QDYH HWILD VHLJIIRWQLVDUHP R VADUIDW > @QGDUHP R [Q 6LAID
HWVVH SRWHP R KDYHLH TXDBKH YIDUIR FXUR FRP H VHUD SHU * HQRD R SHU
/YRR ® IDHP R H VH QRQ VHWE FDUIDUHP R VDB SHU 5DIX]L /D QDYH

$ ORQMOQD FRQWOX" D VREDWH 1A HGWULDQHR DB HOQR I LOR DO
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/ D QDYH GXFD® 6DQ * LDFRP R GL* D@ LD

7D G QDYLFRP P HIADQ SRWHGXW GDOGXFD ( UFRR®! —G( VWM @ 6DQ * IDFRP R GL
* D D2 TXH@D GLFXLSRWHGIDP R P DIJIRWH GREXP HOWJ IRQH ' VSRQIDP R GL
SRAKH LQIRWP D] IRQLVX@ QDYH $ OROMQD FKH\RE 100 HGWULDOHR WD J@DQQL
7UHQD H 4 XDUDQWD GHOIQTXHFHQR @ QDYH 6DQWD 0 DUD GL/ RUWR VLU Sl»
YROM IIOR 1Q -QIKIGMUD 9L IX SHMOR XQLP EDUFDIIRQH HWWQWH  GL FXL
LUQRUDP R IOQRPH DWDGOIVD GDL SUDW GHOWUR ' WDIXW5HY QHOP DWH
$GUDWR / D QRWAD 6DQ* IDFRP R GL* DI} IDVRE 13D HGWULDQHR SHUALFD GXH
DQQL \RAFDQGR QXP HIRWL SRUN GD@® 6SDIQD DOV IR D /RQGWD H
SUHQGHQGR SDUM SHUIQR VSHG] IRQH P IOMH FROAR L SUDW GL $OHL
JXIGD GD@P P WDIAR $QGUHD' RUD DOMHUYY [R GL&DUR 9 G$VEXUR
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6DODFRQGRWR SHU @ QDYH 6DQ * IDFRP R GL * D@ LD UMVHDVWR GD
) IDQFHVFR —GLO DR WH GL) WDQFLD &KDWAM@HLDXAV  JIXJIQR

&RQ TXHWR VDODFRQGRWR 1Q SHUDP HQD ® QDYH GHOGXFD (UFR®I — YIHQH
HVHQUV® GDOSDIDP HQR GHL GDJ L IQ FDVR GL DSSLRGR QHL SRUN GHOWHIQR GL
) LDQAD
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S5HIMAR GL FDUFR GH@ QDYH 6DQ
* IDFRP R GL* DQ@J LD

6X@I SDIIQH GL TXHWR LHIMAR LHGDAWR GD@R
VAUYDQR GL ERWGER $QRQR GL 6FDPL IXURQR

DQORVIM G HOWMP HOM W XWM & P HA
WDOVSRUMM WD XQ SRUR HG XQ DOAMR GXWDQWM

MWL Q. DQQL GLDWYW GHCP HUFDQWB! 6L\WDWD
GLXQD IRQM FRP SGMD XWHI D UFRVMKILH QRQ
VR® J QIOARMGHM &DP HWD' XFD®I P D DQFKH
L IO00ML FRP P HADD WD L YD SDHVL GHO
0 HEMWUDQHR QHI@ DQQL FHOWDR GHO
&LOT XHAHOR
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dalla nave nel 1541
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O LDQG 7RXUGHI @ DUALGXFKL

7WD H MUAGXAD ) HEIODQGR G$XWMD (MM H ® P RIQH 0 DUD
%HDWFH 5IFADWGED HUHGH GHIQ 6V (WMOQWL [OWDSUHVHIR XQ GQIR YIDJJIR
DIMDYHUR Q XURSD 3DUAD GD 0 LOQR @ FRSSID DUAGXFD®! YIMW * HUP DQID H
3DHVL %DWL P EDUFDQGRVL SHU /RQGLD ' RSR @ YMWD D@ FRUM LQIGM
) HUB.QDQGR H 0 DUD 9%4-DWIFH VL UIHFDLRQR D 3DUJL GRYH IXURQR DFFRON GD@
UHJLOD 0 DUD $ QRQHMD VRUHMD GHODUAGXFD @ FRSSID | X RVSIVIMD D 9H/DIEBN
QH®I GHIFDWM VHWP DOH GHOQRWR. $11DILH GX FR@HU P DIJIR JIXJQR ¥y
YIDJJIR VL FRQFOX\VH SRLFRQ @ YIVVD D 91HQQD SUHWR QP SHIDRWH * IXVHSSH —
| IDWM@R GL) HUGIODQGR

/ DUAGXFD ) HUBLODQGR GHVAUMH LOYIDIJ IR 1Q XQ VXR NRXLDOUHGDWR LQ SDUM 1O
I LDQFHVH H 1Q SDUM LQ MBIDQR -OGIDUR GLYIDJJIR GHODUAGXFD FRQVHUDWR WD
G FDUM GH@S LAKLYIR $XVIAR ( VWQWH ALRI1UH XQ VXJ JHVRYR DI UHVFR GH@B! FRUM
HXURSHH DA YL @D GH@ 5 LYRO] LRQH | LDQAHVH -Q @HD FRQ @& VSILWR GHO* DQG
7RXU ) HUBIQDQGR G$XVWD (VM GHVAUMH FRQ GRYJID GL GHMIJ@ GXRIKL H
P RQXP HQW DUIFFKHQGR @ QDUD] LROH FRQ GVHI QL GLAKIHVH H DM@
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7DFFXIQR GHA® VSHVH GL YIDJJIR GHIQ@
DUFLGXFKLDXWWUR HWHQWL
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$60 R $UKIMR DXVAR HAMOVH GL 9IHXD 3DUM
9EY

6FKL]R GHID SIDQVD GH FDWWGLD®
GRQGLOHVH GL6W3DXO
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$60 R $UKIYIR DXVIWR HAMQH GL 9LHQQD  3DUM
9 EQ




1 R IH VXOVRIJIRWR 1Q ) LDQFID D MIQIMAD XQR VFKL] ] R GHOFDWIATR
WHD® GL &RP SI2JQH D GHWAUD ®f SIDQW FRQ WHDWYH GUHQGH GHL
SDGLJQRQLUHDQ.GLO DUD
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$60 R $UAKLYIR DXVAR HAMOVH GLILHOCD 3DUM9 E 9”

1 R IH VXOWRIJIRWR LQ ) IDQFID FRQ
SIDQD GHO FDWHWAR GL / RXYHFLHQQHV
GIP RWD GLO DGDP H GX %DUJ
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$60 R $UAKLYIR DXVIR HAMOVH GLOLHOQD 3DUMO
E 9




-OYIDIJIR GHL&DGHWIL

1HO ) WDQAHVR 9 USUMAD CSFFDGHP ID P LOBH HAMQWH |RQGDWD QHO
H VRSSUHWD QHO 4 XHWR QXRYR DAMVR SUHVHQW XQLP SRUBQM QRYIW

UVSHWMR DOSUHAHGHOWM HWHQGR DSHUWR DQFKH DG D@HYL QRQ QRELD 7WD ®f
DMYIW GCDMFKH YHQQH FRQHP DR IO YIDIJIR GL MAX] IRQH HIHWDR
DQQOXD® HQWM FRQ VFRSR VAHQWIFR H P IOMH DOWAP LOH GHOTXD®! J@ DAHYL
DYUHEEHIR SURGRWR XQD ULHD)| IRQH

4 XHWD @ SUP D GH® QXRYD $HDGHP ID 2 VXGGLYIWD 1Q XQ XQGIAL SDUN GL
GLYHUD XQIKH 1D WP DWW GDIQ HWWMQVRWL -OYRXP H HVWHP DP HQWM FXUDWR
YHQQH RIHWR DAGXAD AKH ® GMVH H YLDSSRVH QRW P DUILQD@D P DWW
-OMIDJJIR LWIXSS™ TXDVLIQWMDP HQW D@QMUOR GHO XFDWR FRQ XQD SIFFR®
G IHWMRQH QH@D FRAQIQDOM 7RVDQD  -OFRQWIQXWR  |RWP DBl H GMEFFDWR AL
UHVWXIVAH XQR VSDARFDWR GLYIWD GLP HW' 2 WRFHOR  YIWWR GDJ @ RAKL GLJIRYDQL
VWXGHQWGHTHSRAD AKH D@ QR] IRQLFXUIFR®U_DI 1 IDQFDQR ® &R 1P SIWMRQLH

GHRIIR SHUO® GQDWD LHIQDQW GLFEXLVRWRIDHDOR G SLIRYNIGHQ H GVSRWM 1Q
I DYRWH GHLVXGGIW

$$

0 HP RUH GHOYIDJJIR HWHIXIVR SHU RUEOQH

GH@B XIXWR 6RYLDQR ) IDQAHVFR 9 QHLO HVLGL
$JRWR H 6HWWP EWLH &RP SIOWA GDL

&OGEGWML GH@ D &OWH G SHDM
$HDGP IDO LOVIDUH ( WIHQWH

P DORVFUMR FOUM P P ; HUD
$3

$60 R $UKIYIR DXVAR WM 6HILMMID GL
* DELQHAR E Q




$MD RRAQQDW WRXQGXP  REWHUYDVMRQHV  $FDGHP IDH  5HIDQV
6AHMDWXP  * GH/ MBI 7 & /RWWU VHF ; 9—

$60 R 0 DSSDUR MMM &DUMIHRIWIIEKH Q

0 DSSD VXV P XQGL DGRUDVID M Vi REVHUYDRQHV $FDGHP LDH 5HIDQV
6AHMDWXP  * GH/ MBI 7 & /RWWU VHF ; 9—

$60 R 0 DSSDUR MMM &DUMIHRIWIIEKH Q



$MD FXP RP QEXV IP SHULV SWIRYIOHEXV WIMEXV HWIQVX@QV 0 DWHR
6HXWHU VHF ; 9—

$60 R 0 DSSDUR HMMAMH &DUMIHRIWDILEKH Q



" ISP D GL&DUR 9 FRQ W LAR

/ P SHIDWRWH &DUR 9 H5H GL6SDIQD WP~ GLSWRSUR SXJQR TXHWR GIS@®P D
FRO®ISDIRBI <RHXBH 10 OJMR QHOFDWM@ GLO RQ] RQ GRYH VLHWD
UHFDVR SHUSUHVIHGHIH ® &RUMV GL$UDIRQD -OMII@R SHQGHOW USRUM CH ILILH
GHOVRYLDQR DAWMVR VXOWRGQR D IIDQFR D@ P DGWH * IRYDQQD GL &DWMI@D H
$UDJRQD QRW FRP H * IRYDQQD @ 3D]]D FKH ILIXWYD IRWP DB HQM FRP H
FRUHJ JHOWM GHI@ WM. GRP LODW GD@ P RQDURKID LEHUFD -OGIS@P D HG LOVXR
WL VRQR WIW LHFHQMP HOM UHDXUDW J D] IH DOJHQHIRVR FRQMEX\R GHO
BRUIRSWP MAROXE GLO RGHQD / IOMUHQR GLUHWEXLR 2 \WWVR HVHIXIVR GD / XFD
OHFPKHWL MAAKVR ( XURSHR GHCB HAWBXLR

$3

$60 R $6( &DVDHOVWR 0 HP ELDQDRHLFDW  Q



SDUROH VROWDOQWR

/ LQIXD VAU HP RGH@ GLFRP XQUD] LRQH
QHB! FDUM GH$ UFKLYLR GLAVIVR GLO RGHQD

3DIRD WP D GHO HWYDOGH® ) LARWRI 1D LDSSUHVHOWD LO LR FRQGXWRUH GL
XQ SHIFRRUR HVSRUWR IOFHOADR VX [IRQW GRFXP HQBUH H QDUDAYH
SURYHQHQWGDI QDUFKLYLGL&DVD G ( WM $WDYHUR & WXGIR H @ YD®RU] | D] IRQH
GL IRQW TXDQ JIRWDQ GL YIDJJIR FDUMIJL GL VRYLDQL GMMH GL DUAM H
DP EDVADVRU. DW JIXG] IDU. H DQWFKH P DSSH GBURKLYIR GL 6VMR GL 0 RGHQD
SURSRQH XQD P RMD GRFXP HQWBUD FKH P LD DG LGMADIH DBXQL GHL Sl»
I QULEDWYL DVSHMGHOMP D SDIRD  RITUHQGR VSXQWGL ULBMIROH VXL GLYHUL
XVL QI XIMARL VXOUDSSRUR VAUWR SDUDVR H Sl 1Q JHOHD®! VX@ WRUD GHMD

@UXD

/ MOHWDUR VL.DSWH FRQ @ SDURD GHL GXFKL DXVWR HAMQWL LFXLGIDUL GLYIDJJIR
QH@® GHVAU] IRQH DQDMFD GL FRWH H ORIKL DUIYDQR DG HYRFDUH LOYIMYR
DQD®IDP HQWM DI FURQDFKH P HGHYDQH DLGLVSDAALGH@M GIS®P D ID FRP SUHVL
QHOSHUARUR GLP RVAD /D SDIRD LEDVWED DYYIEQD TXHW WAM. D@ P DSSH
HWMQVLLOFOVH QHAMOHWDUR HVSRVWYR @ FHBEHUP D P DSSD GL$QWRQR 3DV
H ®f P DSSH P LOMU RMRAHOMVKH 6HIXH SRLO SDIRD VWIQR HVHP SALFDD
GDLGVSDFALALWDWH GDLALDU GL/ XAUH] 1D %R LD H GHCP DUVR $ORQVR —G (WM L
GRFXP HQW ALWDW OWRU GL IQIRWP D] IRQL VHIUHW ULGMWROR @ FHOADQW GHD!
LHD) IRQLGIS®P DWFKH QH@D] LROH GLIRYHLOR GHLGXFKL &RQ/ XAH] IDH$ORQWR
@ FRUM | HUDUHVH LDJJ IXQWH LOP DWIP R VSBIQGRUH D VXOSIDOR SROAFR MD VX
TXH®R FXOXWD®! H DUNMMFR L IDN UQDVAP HOBQ GH® FRUM HWMQWH L
UFR@Y DOR DARSHWD GLOXP HIRVLDUAM 1D FXL&RWP @ 7XWD H IORRUHIJIR FRQ
OHVSRM] IRQH GL GXH OMMH GHL FHBEHUWIP L SIMRW. 1O SHIFRUR HVSRVWYR
GHT UAKLYIR GL 6VVR L FR@UD GILHMIP HQM D@ P RMAD 3DIRD® GRUECQH!

DAMAYD SUMR B * DAIUH ( MWL

/D ' HYROJIRQH GL) HIDD QRQ [P SHERFRP XQTXH DIQ( VMWW GLFRQVRIGDUH
HG DP SCDWH G SIRSUH HD) IRQL FRQ GMMR  DIWMWWEMA DQFKH GDL FDUQHW GH
YR\ DIH / H IHD) LRQL LOWALDD] LRQDDQ GHOFDVDVR WRYDQR DP SID HVSUHVWIRQH QH!
SDIR®!I WDGRWMA GH@ ] DUQD &DWAUQD — GHOFDUGLQD®! 5IQDGR G(\WM H GL
SXWMP 3DVAC O FXL P DMYH VROR HVSRWM XQMZP HOM UVSHMYH
WDGX] IRQL



/ D GP HQURQH GHI WDGX] IROH H TXIQGLGHOSDWDIJIR QRQ VR® GD XQD @I XD
D@DOAD P D GD XQ DIDEHR DADMAR RI1UH XQ XGMURWH P SRUBQWM HVHP SIR GL
XVR GH®D SDIRD VHICR

— FDUMJJL SROAFR GIS®P DAL UVXGEQR IQRGMH GL JWIDQGH IQMHWH 1Q
WHUP HQR DL P RGH@ GL FRP XQFD IRQH YUHQW QH® VRAHW GL FRUM
GHB QMR WHIP H 1Q FXL DWDL GLIXVR HD LOJHQHH HSIGIMWER FHOEWDWR

GHORW| LRQH DOSUQASH

$@ SDIRD® VHIQR WL DFFRP SDIQD [QIIQH @ SDIR® GHVAWQR |RWP XOWD GDL
JIXGIEL GHOQTXIM] IRQH P RGHOHVH L FXL DM FKIXGRQR LOSHIFRUR HVSRVWYR
P RVADQGR XQD W QLLLEDWYD DGMUODQ] D WD LODMER |RWP XOUWH GHIQ QT XIMVRU
H LOYRODWH TXRWEDQR GHI@ LQTXIMW ®f FDUM GHOQTXIM] IRQH AL RIILRQR
XOMURU VSXQW GL ULGMWRQH VX@ WRUD GH@® @I XD H VXODSSRUR VFUWKLD
RUDQWY
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) LDQFHVFR-9 G$XWUD (WH GXFD GLO RGHQD
DXVRUH VFRORVFLXVR ) RQGD)] LRQH 6DQ &DUR GLO RGHQD / &&



3DLR® GLYIDJJIR
—FDUWHW GH YR\ DIH GHLGXFKL

)WD L WM QDUDWYL FROVHUYDW QHIQ@ DURKLYL GL &DVD G(MM UYHMRQR XQ
SDUNFROWH [OMHWH L GIDU. GL YIDJJIR GXFD@Q  GDO NRXLDO VHWHPHOWAVAR GL

) HIBIODQGR G$XWMD (MM H GDL UFFKL VBFFXIQL GL ) WDDQAHVAR 9 II0R DL
P DQRVFUM/GHOX®P R GXFD ) IDQAHVAR 9 1 HOFDVR GH@DUAGXFD ) HUGIQDQGR H
GHOILR ) WDQFHVAR -9 VL WDWR GL LDFFRQW GL YIDUJIR FKH ULGMRQR LOFTP D
FXOXD®! GHO* WDQG 7RXU VHEEHOH L UVSHWYL WA MDOR WLHUW D P RP HQW
VWRUER SROAFLSLRIRQGDP HQW GLLI HIHQW.

—GIDU GHODUAGXFD ) HUEIQDQGR QDUDOR LOYIDIJIR FKH HI QIQWDSUHAVH QHO
DMHP H D@ P RI@H 0 DUD %-DWMFH 5IFADWED G(MM @ FRSSID DUAGXFD®!
P LOQHVH YIMW B FRUNGL/ RQGLD 3DUILH 9LHQQD 1Q XQ( XURSD GRYH EUMYDQR
DQFRWD L |DWA GHTBQAHD 5«JIP H 3RAKL DQQL GRSR  1Q XQ FROMWR SROAFR
FRP SGMIP HOM P XR UAGXFD ) IDOFHVAR 1O IXWIR GXFD GL 0 RGHQD
) IDOFHVAR -9 DQORW P HWERBVDP HOWM WM B SLRSUH HVSHUHQ H GL YIDJJIR
OHL WIULMRU. GH@ XURSD FHQWD®! DOFRWD CEHU. GD@RAFXSD] IRQH [WDQAHWH  6H
TXH@GLVXR SDGH HIDQR LNAXUODX] GH YR\ DIH GLXQ SUQASH UHIQDQM 1Q YD
DL SDUHQA\VRYLDQL LGIDUL GL) IDQRHVAR QDUDQR L YIDJJL GLXQ DUAGXFD 1Q HMAR
QHOBLHOR GH®! J XHULH QDSRBRQIFKH

$ODRIR WWEYD 2 @ VWBI GH® QDUDIRQH ' RP IQD QRIJHMMW GHMD
GHVAU] LRQH YIMYD P HQWH QRQ YL2 \SD)] IR DBXQR SHUVRIJHMYIW H VHOWP HQW
SHURQDQ /D GHVAU] IRQH EDVDWD VX@RWHUYD] LIRQH GLLHAD 2 HVAHP DP HOM
DQDQAFD H P 1QX] IRVD TXDVL VAHQWIED 1Q @OHD FRQ @ FXOXLD WD LIRQDOMED H
VMRQRP IFD GHL / XP L \B®W SDH DOGMWRWH GL SRWMU YHGHH L RIKL H L
P RQXP HQW GHVAUMWY \BB! @ (DQDOAAW GH@D QDUD| IRQH 1Q TXHWR VHOR @
SDIR® DWXP H XQ YD®WH [FDWFR DULYDQGR DG HYRFDUH LOYIMYR / DWMQ] IRQH WL
IRFDQ]D VX ORIKL H SDHVDIJL VX P ROXP HOW DQWKL HG RSHH P RGHL.OH
VRSIDWWR 1Q ) HIEIQDQGR @VADQGR B SHWRQH VX@R MRQGR 1 RQ P DQFDQR
\WWBYID DB HQR 1Q ) DDQFHVAR -9 LOMUHWL VPRI WDILFL. FRQ @ GHVAU] LRQH GLXWL
H FRWMP L ®FDQ /D QDUDIRQH 1QIOH WHIXH XQ RUWGEOH UJRWIRVDP HOM
ARORBIIER  7XW TXHVW HBP HQW UFRQGXFRQR L P DORVAUMA GXFD@ DOJHQHH

GMWMLDUR GHO MXUDO GH YRDIH 10 JIRWQDBI GL YIDJJIR GHO * IDQG 7RXU
WG] IRQD® HOW FR@UIDWR D@ VARSHUR GHOWID GD SDUM GHGDUMRAD ID
QRUGHXWRSHD



$WDLGLYHUL IQYHH VRQR JQVFUMGHOX®P R GXFD ) IDQFHVAR 9 ULHUWDG XQ
FROWMR FXGXWD®! H WRUFR SROAFR DWOL GMBQW GDTHSRSHD GHO* LDQG 7RXU
©Q XQ P DQRVUMR FROMHUDWR GDO IHGHBI YD\DUG GH 9R® ) IDOFHVR 9
P P RUDD FRQ SDWRV H IRUM HP RWIW @EEDQGRQOR GHM SLRSUD FDSMIGH
VRAWR @ \SIOW GHIQ HYHQW UWRUIP HQWQ / D SRWQ] D HYRFDWD H QDUDAYD
GH@D SDIR® AL FRQVHQOM TXDWVL GLUYLYHUH ® P HGHMP H FVSHUHQ H H DQFKH 1Q
TXHWR FDVR GLYHGHH O(RIKLH FRVH GHVFUMGD@DX\VRUH
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' HVFU] LROH GLXQ YLDJJIR QHO
"IDUR GL VYIDJJIR  GH@DWFGXFD
) HUGLQDQGR G $ X\WULD ( WH

1HO MUAGXAD ) HEIQDQGR G$XWMD (MM H @ P RI@H 0 DUD 9%4-DWMFH
5LFADUGD JRYHUQDRU GH@ / RP EDUGID DXVMDAD  YIVBLRQR ®f FRUNGL 3DUIL

/ RQGWD H 91HQQD / DUAGXFD ) HUEBIODQGR GHVAMH [OOXQIR YIDUJIR DMDYHUR

@ XURSD 1Q XQ VXR MRXUQDOVHARQGR OVR GHLYIDIJ IDRUW.GHT LDQG 7RXU

/ H FDUM GHOGIDUR TXLHVSRAM DFFRQEQR 1Q @ XD MZIDQD (ULYR D 91HQQD

VDEDR  RWREWH /D FRSSID DUAGXFD®! |X DFFROD GD@P SHIDWRWH
* IXVHSSH —H SUAVH DARIJIR QHI $P DIHQEXW XQDD GHOSDM) | R [P SHUD®! -O
VRIJIRUOR VLSUIRWDWH SHUXQP HVH IIQRDO  QRYHP EWH ' RSR DYHUUYMR 1Q
) IDQAD @ SWRSUD VRIHD @ WHIIQD 0 DUD $QRQHWD D 91HQQD MUAGXFD
) HIGIQDQGR UMRY IO SWRSUR [IDMA@R P DIJIRIH QP SHIDRWH * IXVHSSH —

IP SHIQDR 1Q TXHI@ DQQL 1Q WG UIRWP H JIXUMVG] IRQDOAM / DUAGXFD
GHVAUYH QHOVXR GIDUR LOVRIJIRUQR DA FRUM P SHUD®! @VADQGR LQWDYHGHH
TXH®! GLLI LFROY FKH DYHYDOQR VHI QDR LVXRLDSSRUAFRA DM@ -ODFFRQR GHO
VRIJIRUDR YIHQOQHVH UVX®D FRP XQTXH LOPHOADWR LQ SUHYD®IQ] D VX P RQXP HOW
H MAIM] IRQLAWBGIOH P HQJ LRQDQGR LORIKL Sky QRWGLIIHQQD GD@ + RIEXU

&USW GH. &DSSXFAQL GD®I FKIHVH DL SDUFKL GD@ FDVHP H DL WDWL

AWDGQL YXUIWHDWU . | LOWHIRUMHDWAU
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2 WDUR GHLYIDJJLFROQRP H GH®@H
SRWH "IDUR GL YIDJJIR
GH@DUAGXFD ) LDQFHWFR [ XVIKLR
) WDQFHVFR -9 GXFD GLO RGHQD

/R VARSSIR GH@® 5LYRQY(] IRQH |WDQFHVH H QQYDVRQH GHOWIID GD SDUM GHD!
WXSSH QDSRERQIFKH FRWMQVHR J@ DUAGXKL G$XVMD ( VW DG DEEDQGRQDUH
@/ RP EDUED / DIAGXAD ) HGEIQDQGR H@ P RITH 0 DUD YHDWIEH FRQ LQXP HIRWL
IJQOVADIRQR G LMGHQ H GLO LOQR HO RQ D SHUMRYDH ULXJIR D 9IHQQD / D
SDUMQ] D H B! VXFRHWLYH VESSH GHOYIDIJ IR YHQQHR P HAFRBVDP HQWM DQQRVEMM
GDTDUAGXFD ) IDQAHVAR LOSUP RIHQMR GH@M FRSSID QHOSWRSUR GIDUR  61DP R
SDUMNGD 0 LOQR VDEEDR @ P DIJIR D® RWH He HMWDP R DULYDA D
0 HBUQDQR &UHP RQD YR R®

6L WDWD GHOSUP R 1Q RUWEQH ARQRBRIIFR GHL QXP HIRVL VBFFXIQL GL YIDJJIR
LHGDWGDO X\WXLR ) LDQAHVAR -9 DARWD VHGIFHQQH 6XCP RGHMR SDMLOR 1OIDWK 1O
IXWR GXFD GL 0 RGHQD HGDWH QHOFRUR GHI@ DQQL QXP HIRVH P HP RUH GL
YIDJJIR | RUDHQGRAL LDFFRQW GHWEU IDWGL WL YIDJJIL Sb» R P HOR XQUKL FKH

HIQFRP SLQHI QDQQLYIHQOHML. VHI QDWGD@! J XHUH QDSRORQIFKH
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$ QORVID] LRQL LOVRUQR DOYLDJJIR | DWR
FRO3DSS¢ H FRQ * XLFFIDUSLGDO  RWREWH

IR DO  RWREWH GD 9HQQD D
%DGHQ ' IDUR GL YIDJJIR GH@DUFLGXFD
) LDQFHVFR

$ WIXMR GHD FRQTXIMD QDSRORQD GHOWID MUAGKXFD ) HWGIQDQGR
G$ XD (WM VLWRELBGH LOMYDP HQWM D 91HQQD FRQ @ VXD QXP HIRVD | DP LI@D
$ SDUMH GDO @UAGXA YIDIJL VSHWR FRQ L ILUJQ VSHAD® HOM FRO
SUP RJHQMR ) IDOFHVAR  FRP SIHQGR | LHTXHQW HVEXUMRQL QHL GIORUDL GHD
FDSMVB®! DVEXUILED -OVBFFXIQR TXL HVSRWR WDFFRQWD LOYIDIJIR FKH ) IDQRHVR
HIHWK FROSDGH H FRQ LOFRQW * XIFADUGL QHTRWREWH GHO SHU DQGDU
LOFRQAR DLIUDW@AKH YHQLYDQR GD/ 1] ' D 91HQQD HAWLLDIJ IXQVHIR @ GRFDOW
WP DB GLYDGHQ SHUSRLUHFDUAD 6W3, GMQ VX@ VWWDGD SHU/ 1)  SDWDQGR
DQFKH GD 0 HOl VHGH GHODQWED DEED] ID EHOHGHWMOD 4 XHWM JIW GLIDP LI
IXRW 9IHQQD QHMD YDWD $XWMD H 1Q DBH WHIIRQL @ MRIH YHQIRQR
DP SIDP HOW GHVRUWM QHL GIDU GL YIDJJIR GL) WDOFHVAR G$XWMD (VWM GXFD GL
0 RGHQD GDO &RP H JI¢ QHIQ VAWK SDMQL DQFKH 1Q ) IDOFHVR @

QDUD| IRQH 2 11QDQ ] DWD D@ GHVAU] IRQH DQDOAFD H P IQX] IRWD GL XRIKL H
P ROXP HQAMRWHUYDW.
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$ QORVID] LRQL VXOP IR YLDJJLR GD %XGD
D 7\ UQDX H 1 DGDWVRYH HEELUHQGH] YRXV
FRQ P IR | DVIAGR ) HUGLODQGR H UVRUQR D
UXGD HVHIXWMR ILD@ HQ@ ' HF
' IDUR GLYLDJJIR GH@DUFLGXFD ) LDQFHVFR

$@ P RUM GHOSDGLH ) HUGIQDQGR @DUAGXAD ) IDQFHVAFR DWXQWH @ JXIGD
GHODVDVR DXMAR HAWMQWH / D SRV] LRQH GH@ | DP L @D D@ FRUM YIHQQHVH DQG

WDIIRY DQGRWL. HQRWP HP HOM JUWD| IH OQR]]H GL 0 DUD / XGRYIFED \RUH®D
P IORWH GL) IDOFHVAR FRQ ® WMAR [P SHIDWRUH G$ XD 3RFKL P HVL
GRSR SHU @ VWD LIRQH SRQAFD SUHASIW H QHO L) LDQFHVL RFFXSDURQR @
VMWD 91HQQD FRWMQIHQGR @ FRUM DVEXUILED D USDUDUH D 9XGD ) IDQPHVIR H
@ P DGUHO DUD %-DWIFH VHIXLILRQR @ FRUM LQ 8 QJKHUD

/HYIFHQGHGHO  WRYDQR DP SID HFR QHLGIDU GHODUAGXD ) IDQAHVAR FKH 1Q
TXH. P HML YIDJJL  GL ILHTXHOM QH®I SWRYIQFAH XQIKHUHWL D@ VFRSR GL
VXSSRUBH @ UHVMMQ] D DOWWDQRHWVH 6H L ILDWMA ) HUEIQDQGR H 0 DWIP IADQR
FRPEDMARQR 1Q SUPD SHURQD FROAR 1DSRBRQH )WQAHVR DI®
SUHYDBIQMP HOWM VXOSIDOR SROAFR VDOYDIXDUEDQGR LOFRVSIFXR SDWP RQR GL
IDP LJAD / H FDUM TXL HVSRVM WDAFRQWOR XQR GHL YIDJJL HIHWKDWIQ TXHWR
GUIAG SHURGR FRQ @ SDUMQ D GD 9%XGD 1Q GILH IRQH QRUWE YHUR GFDOW
DAYD® HOWM 1Q WILLMRUR VRYDFFR HV 7\ QDX @ QRGHUOD 7WDYD GRYH QHO
GIFHP EWH IOFROW 1O DM@ ) HLGIODQGR  J HQHD®! GHOHVHUAVR DXMMDFR
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" IDUR GHOGXFD ) LDQFHVFR 9
G$XWUD (WH
/  JIXIJQR OWDL 0 RGHD FR®I PIH WKSSH (WDQR
DSSHD ® GHOP DMER $@ -+ \VRUMQGR GDO3DM|]R
SHU® SRUD YHIR LODVR ADGD YH.D SRAD JHOM | DRFKILQL

HGHQQIIP D SBEH (WYXGQH H.D GHOMAMR SDWMYD HWD
lOP DOIQFRQIFR HG LOFXSR G\VSHAR HD FRP H G JHOM

DYHOM DOUHW \X@ &R \RUM D YHQLH "Q FDP SDIQD
SDIHWDQR L Sl» G QRL FRP SLHGHH @ JIDYW GHD
P RP HQR HG LOSDWDJJIR FKL\D SHU TXDQR WP SR GDO

SRWMH GIIWP R D XQ JRYH.OR UYRX] IRQDUR HG DOMR
3HJ FHDQR HH IRQL H UP DUDL XQ YHFKIR FROBGCR
FKH DO YHGHP L SDWDU WMQGHYD @ P DQL DOAHR H
SIDQIHYD GLLRAIP HOM LQ 9L 4 XDUMR®R SUHAR &DLSL
3RLYHD SXUH XQD 1DP LI@D GL SRMGHMW FKH WIQER DO
FDQPHTR GHOBRR FDMQR SIDQIHYDQR $@UUD HG LOVRBI D
QRO @ YIGLQHSSXUHIQ&DUSL

/I JXIQR D VHIXMR GH@D EDMID GL O DIHQW® ) IDQAHVFR 9 OV

0 RGHQD DWIHP H D@ IHGHDQ WKSSH GH® %1IDM (WMQWH DL FRUMIDQL DL
P HP EWLGHQJRYHUOR H D FHQWQDID GL AYIQ GDOM -OFRUMR GXFD®! VL GILHWH D
QRWG YHUR @ IRUM]D GLO DQRYD DQFRWD VRWR [OFRQART@R DXVMDFR /D
SDUMQ| D GHOGXFD VWIQ  GLIDWR @ FDGXVD GHO  XFDVR DXVIAR HVMQVH H SRVH
IIOH D VAL VHRQ SUIHWRAK« IQIOMURWY GL JRYHUDR HMQWH ) LDQAHVAR 9
DQORW L GLDP P DWAL HYHQW B DW DA VXD SDUMQ] D H DOVXFFHWAYR YIDJJIR
DMDYHUR @ EDWD SDEDQD IQ XQR VXR GIDUR SHURQDG!  SHUHOXWRAL
DMDYHUR @ | DP LI @D %D\ DUG GH 9R® SDUAFROUP HOW B D DOGXFD -OGIDUR

D QIR LOHGMR 2 WIVR VIXGIDVR GD ) LGSSR 9 DBIQWD SDUAH GDI QDQQL 6HWBQVD
GHOMHR® VFRUR

9 R LOGLI HIHQW FROMAR SROAFR H FXOXUD®! H ® GLYHUH | LQDQW ®1 P HP RUH
GL) LDQAHVAR 9 VLGMBFFDQR FRP SGMIP HQM GDLGIDU GHOSDGUH ) LDQPHVAR -9 H
GHOQRQQR ) HLGIODQGR 1Q TXDQWR TXLD GRP LODIH VRQR LVHQWP HQW [OSDIMRV
H 0P RWW GHOP RP HOWR /D SDIR® GL) QAR 9 AL GHVAUYH J@ HWHLL
XP DQLH L &R VHQUWP HQW OVADQGR FRVH H OX(RIKL VX@R MRQGR -OGXFD FRQ
RJQL SUREDEIOA DQQRW JQHYHQWQHM &R P P HGDW] ] D H QRQ VRWRSRWH 1O
P DQRVFUWR DG XQD VXFFHWLYD IHYIMRQH FRP H WAMP RQD @ SUHVHQI D GL
FDQPH@WUH QHOMAR ( JQYR@ HYIGHOWP HQM [P P RUBDUH JQHYHOWVRWR @

VSIOW HP RWYD GHCP RP HOR
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/ID SDUROD WUDGRWWD *OL (VW

1 HOFRUR GHTHW P RGHUOD JQ( WMQWLDP STDURQR VLI QULIEDWYDP HQM G SLIRSUH
LHD) LRQL LOM.QD] LIRQDD DULYDQGR DG DYHH DP EDVADWRU. R FRP XQTXH DJHQW
DFRLHGMDAY SLHWAR WOMA B P DIJJIRW. FRUN GH@2 FAGHOWM HXWRSHR — GXFKL
HOADLRQR LOR®H 1Q FROMAR FRQ @ 5XWID ]DUMB H GP SHR RWRP DQR
LOADWMAQHQGR VSRWDGIFKH UHD) IRQLSHUAQR FRQLO' IDSSRQH 3HUVDG! LDIIRQH J@
DURKLYL GH@ &DQPHIUD GXFDB! HFMMQVH FRQVHUYDOR GRFXP HQW LHGDWIQ XQD
SOUDDN GL @UXH HG DIDEHW OWOR JUHR HAUGFR RWRP DR HW D
WMAP RQIDQ] D GH®I P SRUBQWUHD) IRQLIOMUQD] IRQDRGHIFDVDR

&RP H2 QRWR D SDUMH GDOVBLGR P HARHYR QHI@ VFDP EL HSMROU. LQI] ID DG
DIIHP DUL OOVR GHIQ IGIRP L YRODU. FKH YDQQOR DIIDQFDQGRWL H 1Q AHUA FDVL
VRVAIHQGRWL @UXD WD — SUQHASL MIIDQL FRP XQIFDQR 1D &R 1Q
MBIDQR H UFRURQR DODMOR SHU® WMVXUD GHLGRFXP HQWSXEETH. / HW GHOH
6R®! YHGH SRL @ FRQVDAD] IRQH GHOIWDQRHVH D @XD IQM.OQD] IRQDB! GHD
GS®P D|ID 1 H.VHRQ GHOMW P RGHUOD TXIQGL @ FDQRHMIUD GXFD®! HAMQWH
SRWIYD UFHYHH @ P MYD GLXQ VRYLDQR VWDQIHIR HV [P SHIDRUH WGHVR H
GL-QIKIOMUID HF 1Q WOR R IWDQAHVH VBG! GMWMLD SHU  SRWIYD DORKH HWHLH
LHGDM) QH@® QXD GL TXHOPRQDUD PD IQ \BO FD\R DORWIIQD®! WL
DFFRP SDIQDYD @ UVSHMYD WDGX] LRQH @WOD R ILWDQAHVH R VBEWD 1Q HOADP EL
JQ IGRPL $FTXMW DOFKH @ WDGX]IRQH L FDQFH@HL GXFDDQ SRWYDQR
HYHQUWD® HQWM SURFHGHUH FRQ XQD WDGX] LRQH MIIDQD

* @ HVHP SL SLRSRVW GL VHIXIVR WDFFRQEQR ®f LHDJ IRQL FRQ @ 5XWD ] DUMBD
GQIKIOMUD GHIQEVMDUAH OP SHIR RMRP DQR —GRFXP HQWHVSRWHYIGHJ] IDQR
QRQ VR®R ® UFFKH]D H @ YDUHW @IXMAFD RITHWD GD@! |RQW GHT$ UFKLYIR
(\WIQWH P D DQFKH LOFRP SBMR @YRWR GLWDGX] IRQH WRER GD@ FDQFHMIUH
GHL VRYLDQL MD SHU L GREXP HQW 1Q XVAWD VD SHU TXH@ 1Q HOADWM /D
GP HOVRQH GH@ WDGX] IRQH FRQ LOSDWDJJIR QRQ VRER GD XQD @QUXD DODOAD
P D W&W DQAKH GD XQ DIDEHR DADMR RIIH XQ P SRUBQOM HVHP SIR GL
XW(} ] R GH@ SDIRD TXDB! VHIQR
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/ D SDUR® GHAD ] DUQD

O |HEEWDR P RUYD D 9DUHVH DOHW GL RAMBQWQR DQQL ) LDOAHVR —
G(\WM GXFD GLO RGHQD GDO * QVXAPHGHYD VXOMRQR GXFDG! LA LR ( UFR®!
FKH QH®! JIRUQDM P P HGIDWP HQM VXARHWAYH VFUMAH D@ P DUJIRW. FRUN
IMBIDOH HG HXURSHH DQQXQADQGR @ P RUM GHOSDGUH H @ VXD DVRHMVD DO XFDWR
©O |HEEWR (RO — VAUMH DI ] DUQD GL5XWD @ SRWMQM &DMUIQD —
IOIRWP DQGRD® GH@ P RUM GL ) IDQAHVAR — H UFKIHGHQGR @ SWRW] IRQH GHM
6DFUDWMP D 0 DHVW -P SHUD®! / D WD GXFD®I P SIH)” SUREDEL® HOWM Sl
GL GXH P HVL SHU WDJJIXQIHH @ RQEQD 5XWD &DMUQD — QDM UVSRWH
VROBQR IO P DJJIR GDOSDD) | R GL7VDUARH 6HR QHLSUHWLGL3IHWREXUR / D
] DUQD SRUH ®f SLIRSUH FRQGRIMQ H DOGXFD UYROHQGRIQ (SSHMWR GL
FRXMQ WP IQH DEMYD® HOM 1Q XVR QHL FDUMIJL WD VRYWDQL H FKH
HYIGHQ] LDYD GUDP LSROAFAH GIODVWARL. HVMMYD LQI DMZXQD GRQUQD SDUHOWD WD
J@Q( W HL5RP DORY DIMDYHUR | DP L @H GHODUMRAD] LD WGHVAD

/ D BMWMD GLFRQGRIIDQ H GHI ] DUQD FRQ WJLAR D OWR 2 1Q GIXD UKWD H
TXIQGL IQ DODEHR AU@FR H UHD @ ILP D DXVRIWID GL&DMUQD /D P DMAYD
GH@ ] DUQD @ FRUHGDVD GD XQD VHFRQGD GMMD UHFDQWM @ VXD WDGX] IRQH 1Q
@UXD IWDQFHVH QGIRP D LOMUDD] IRQD®! GHM GISEP D) ID H GHODUMRAD] ID @
WDGX] [RQH VRWRVAFUWD GDOVHIUHVUR GH@D VRYLDQD FRQOWM -YDQ 2 AMUP DQ
YHQOH TXIQGL HVHIXIWD GD@ FDQFH@UD P SHUDG!I H DAFOMVD DARWIQD®! 1Q
@IXD UKD

/ D GMMD GL&DMUIQD H @ VXD WDGX] LRQH 1LDQAHVH VL WRYDQR TXL HVSRVWM [Q
RWJIQD®! DWIHP H DG XQD P LOXVD GHI GMMLD GL( UFR®! SHUD VRYLDQD UIKWD @
P IOX\WW GXFD®I GDWWD  IHEEWDIR 2 |Q @UXD MXIDQD PD 2 DWOL
SUREDEL®! FKH @ GMMD VSHGMWD 1Q 5XWD IRWH 1Q ILDOFHVH R TXDQWP HQR
FRUHGD/® GD XQD WDGX] IRQH / DYYIR GL XQD FRUIVSRQGHQ D FRQ @ ] DUQD GL
5XWD DAMMD @ YREQW GL( UFR®I —GLDP STDH G LHD)] IRQL LOMUDD] IRQDR.GHO
FDVDR LODXIXWDQGR GUDP L GIS®P DWAL 1IQR DG DARWD LOHGW WD LOSIFFR®
' XFDVR SDGDQR HGP SHR | DUMD

53



/[ HMALD DXVRIWDID GH@ | DUQD &DWAUOQD — @

* IDQGH LQGIL]]DVD 1Q @QIXD WKXWD DO GXFD GL
0 RGHQD ( LFR®— 7VDUNRH6H®R P DJJIR

$60 R $6( &DQAHBUD &DUMIJIR FRQ SUGQHSL HWML
5XWD E
IDVF

7WDGX] LIRQH 1 LDQFHVH GH@M GWWHLD GL &DVIHUQD —
LQYLDVD DG ( UIFR®H — 7VDUMNRHG6H® P DJJIR

$60 R $6( &DQFHBMUD &DUMIJIR FRQ SUCHSL HAML
5XWMD E
IDF

0 LOXVID GH@ GWWLD GL (UFR®1 — SHU @ | DUQD
&DVIHUOQD — 0 RGHQD |HEELDIR

$60 R $6( &DQFHBUD &DUMIJIR FRQ SUCHASL HAML
5XWMD E
IDWF



3 DLR® GLFDUWGEIQDMA H SDLR® GLWH

&RUHYD DQQR TXDQGR WP EU  IQIQH FRQFUHWI] DUL O FDSRDYRIR
SROAFR GL / DXWD 0 DUAQR]]L QISRW GHOFDUGIQD®! 0 Dj] DUQR H FRQVRUM GL
$ORQVR -9 G(\WM LOP DWP RQIR WD @ JIRYDQH 0 DUD %4-DWIFH G( WM 111D GHMD
FRSSID GXFD®! P RGHQHVH H * IDFRP R — 6\IDUN H GL-QIKIOMUID
ADQGDH6FR] ID
/R VSRVDQ IR DVLHEEH FRP SRUBWR HQRWP L EHQHIEL SHU @ FRUM HWMQWH
ILOD® HOM SURIHWWD 1Q XQD GIP HOMRQH SIHQDP HOWM HXWRSHD WD TXHW
YDQURI J L UHQADYD DQFKH XQ WDSSRUR SUYIGH IDWR WD * IDFRP R —H LOFDUEIQDON
510D@R G( WM IXWR GXFD GLO RGHQDH5HIJIR
51QD@R RWHQQH GXQTXH XQD QRP LQD D SIRFXUDRH SHUJ@DI 1 DULGHOH LQIGMH
SIHWR @ &XUD WRP DQD GD HVHUAVBUL GIHWR WHJIRODWH SDIDP HQR GL XQD
SUHEHQGD
7XWDYID TXHWD VWXD] LRQH VLVFRQW  FROP XUR GHIM WRUD QHOVHWWMP ELH GHO
* IDFRP R YHQOH GHSRWR GDOWRQR 1Q FRQWHIXHQ D GH@D FRVGGHAD
* RURWD 5LYRO(] IROH SRQHQGR 1IOH FROMAMD® HOM D@ DP El] IRQL HMOWL
0 D @ VWD LRQH HWD FUMED J1¢ GD GLYHUAP HVL FRP H SRUMVR GH@ SROAD | LR
FDWRTFD GL* IDFRP R @ IL1DP P D YHQQH X@MURLP HQWM DM] ] DVId GDA@ QR LD FKH
0 DUD DVSHMDYD XQ HUHGH
Q TXHWR FROMAR LOWEELG! 51QDGR VLWRY  LJQRUDR QH@ DAMAD GLUFHYHH LO
GRYXVR SDIDP HQR SHU® VXD D] LIRQH GLSIRFXIDRWH H SLRSUR 1Q TXHO DAGIFR
SDUYH UVROMVR QHO UFKIHGHH TXDQWR J@ VSHMIYD /H FDUM FRW® AL
WDFFRQBQR XQD P IFRWRUD ®@ VHIUHAWUD GHO FDUGIQD®! SLRGXWH GLYHUH
GMWH LQ FXLMLGRP DQGDYD D* IDFRP R GLDWROHWH DOSDIDP HOWR
7DQ P DMYH WL UQFRURQR XQIR IOFRUR GHLP HML GD P DUJIR D QRYHP EWH
DOMUDDQGRVL WD QQI B\VH XI | IFD®! GH@ FOQRHIUD EUMIQQUD LOGHWIMR FXUD®!
H XQYHU/D®! GHOOMOR H XQ Sl» P RGHWR MIXIDOR QHOFROMP SR FDP EIDQR
DEXQL GHMNQ GL FRORWR VHIQR H WIWMP RQIDQ D GH®! 1XIGH FRQG] IRQL
WRUEKH
$ TXHOSXQR DQRKH DA FRUM HAMQVH GRYHYD HWHUAL FRQWM] ] D GH®@ JWDQGL

WDMRUWP D IRQLAKH DQGDYDOR VFRQYROHQGR @ FRURQD GRGWHP DQIFD
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/ HMALD 1Q LQIGMH GHO FDUGIQD® 5LODAER
G(WH D * LDFRP R — 6VXDUN WH GL -QIKLOHUD

6FR] LD H-UDQGD 0 RGHQD@ P DJJIR

/D GMWALD WHGDWD VX SHUDP HQD DSSDIH @ Sb»
XIHADB WD ®&f P MYH SUIHSDUDW H P DL VSHGW

SUHVHQU® DOFKH @ VSD] IR OVADR SHUM@SSRM] IRQH
GHOLJLAR SHW/RQD®! GL5 QDGR

01

$60 R $6( &DWD H R ' RPXP HQN \SHABQW D
SUGQHSLHAML E

/ HMAD LQ WDADQR GHO FDUGLQD® 5LQDMGR
G(WH D * IDFRP R — BVXDUN WH GL -QIKLOWUD

6FR] LD H-UDQGD 0 RGHQD@ P DJJIR

$60 R $6( &DWD H 6WR ' RPXP HQN \SHABQW D
SUCASLHWML E

/HVALD 1Q @VIQR GHO FDUGIOD®! 5LODEER
G(WH D * IDFRP R — 6VXDUN WH GL -QIKLOHUD
6FR] LDH-UDQGD 0 RGHQD P DJJIR

$60 R $6( &DWD H BVWR ' RFXP HQN \SHMIQA D
SUGQASLHAML E



3 DLR® GD &RWIDQVIORSRQ

/D P DJJIRU SDUM GH. GRFXP HOW RWRP DQL RUJIQDD WWRWD FRQVHUYDW
QH@$ UAKLYIR GL6VIVR GLO RGHQD IXURQR GILMWDG ( UFR®! — G (WM GXFD GDO

DO 7D LP MHQAWRYLDP R LOVXOBQR 6RTP DQR 100 DIQUIFR VXR
IJAR [OSUQASH6HIP HG LO' WDQ 9IMUS X\AMP  3DVAG

“OGRFXP HQR HVSRWR TXL D MQMAD DFFRP SDIQDIR GD@ VXD WDGX] IRQH
RWIIQD®I2 GDMWVR — GHDGH * HP D] LOHYYHOGH@DQOR ~ AKH FRUVSRQGH DL
SUP LGIHALJIRUQL GHOP HVH GLP DUR OP IMWMOQOWM 5XVMP 3DVAS * LDQ
9IMUGHOBXOBOR WLFR LOYL. TXHWR P HWDJJIR D) HULDUD SHULQGXUH LOGXFD D
SHLP HWMUH DOUEFR HEUHR 6DP XHOL DV® DEVIQWM D ) HUDUD GLWDM HUDA FRQ
MWD @ VXD | DP LI@D H QQIHOW SDWP RQIR GHM P RIMH D &RWBQWORSRQ

1 HID WD GMWHLD LOF LDQ 9IMURI | UH DIXVR DOGXFD 1Q P HUMR DG DEXQLFDYD@
DFTXMBWIQ 2 UHQWM GD XQ P HIFDQWM | HUDUHVH  SHUFRQWR GHOGXFD (UFRR®I  —
FRU/DLLKDQQR | DAWR GYVSHUEHUH SHUMADGD DBXQLFDYD@ P HQWH DQGDYDQR GD
TXL D@ YRVAD SDUM DYHWM HVSUHWR LOGHMGHUR FKH @ IDFAD WRYDWH (

QRWMD QMY IRQH FHUDWH GOHOMP HOM L FDYD@ P HYIRODW QH
SRWHGIP HQWIP SHUDDH GLHQADLQH IQ SRAVHWR  WDG $ 9@

/ DWDGX] LIRQH FRHYD HVSRWE D GHVAD 2 AV UHGDW GD -EUDKIP 94H) R %4\

VXSUHP R WJIP DQOR  RYYHIR WDGXWRWH FDSR  GH@ 3RUD RWRP DD -Q
UHDOY GHAR TXHWR QRP H IMDP LFR VL FHDYD LOFRQYHUNR SROFAFR -RKDFKIP
6WDV] FKH QHL WXRL DQQL JIRYDQ®@ DYHYD WMGIDWR SUIHWR GB QYHMW GL
3DGRYD

“OGRFXP HOR 1Q VFUWKLD GIYDQL 2 FRQUHUDWR 1Q $60 R $6( &DQPHMIUD
' RFXP HOWGL VW H &\ E / D VXD WDGX] IRQH 2 LQYHFH FRQVHUYDWD 1Q
$60 R $6( &DOQFH®MUD &DUMIJIR GL3UQASL( WMULE IDVF  7XUKID
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/[ HWALWD GHO * LDQ 9IMU 5 XWHP
3DW¢ DOGXFD GL ) HUDWD (UFRM —

G(WH &RWDQUORSRQ P DUR

$60 R $6( &DQFHBUD ' RRXP HOW GL
B\VEMH &Y E

7UWDGX] LIRQH WIDADQD GH@ GMWALD GL
SXWHP 3DWH¢

$60 R $6( &DOAH®UD &DUMIIIR G
SUQHSL(WMLE IDV 7XUKID



/D SDIR® GHWIOR GH@OQTXIMVRIH

/D SDIRD SWROXQADW GDO JIXGFH DADMR GH® WHOMJD \WHIQD
LOHVRUDEL® HQWM LOGHWOR

GH@P SXWR (WP SL GL SDIRD GHWMOR A YHQIRQR RIIHUN GDIQ DM
SURFHWXDQ GHOQTXIM] IRQH 1Q SDUAFROUH GD@ VHOWQ H SLRQXQADM GDIQ@
LOTXIMVRU. D FDUFR GL P SXVIW DFFXVDW GL HIFMD  \VMWHIRQHUD HG DML UHDW.
/ $UKIYR GL 6VR GL 0 RGHQD FRQWHUD ®f FDUM GHO ®RFDBI 7UEXQDO
GHOOQTXIM] IRQH VRSSIHWWR QHO %HQ QR 2 QP SRUBQD WRUED
GHODUKLYIR GHOQTXIM] IRQH P RGHOHVH XQIFR HVHP SIR DWMHP H D TXH@®R
YHOH] IDQR GLIRQGR LQTXIMVRUD®! FRQVHUYDVR LW DB HOW SUHWR XQ DUFKIVIR
GL6VIR

2 G\MH FKH SHU® WRUD SROAFD JIXGI] LDUD H VRAD®! GHTS QAR LHIIP H ®f |RQW.
LOTXIMVRUDRSUHVHQBQR J UDQGH IOWIUHWH DQRKH LQ ULHUP HQVR DA WRUD GHMD
@IXD &L 2 YHR VRSIDMWR SHU L YHEEDQ GL IOMURIDWRUL H GHSRM] IRQL Q
TXHWD GRFXP HOW| [RQH LQIDM/ YHGIDP R LO@WOR FXUDG! H IRWP XOWH GHIQ
IOTXIMVRU. DOMQDUL DO YRODIH GHIQ IQTXIMW * @ DWK GHDQTXIM] IRQH
P RGHOHVH AL FROMHQRQR FRV®GL SRUH D FRQILRQR VFUWR H SDUDWR H GL
FRORVAHIH P HI@R @ @QIXD YRODWH SDUDMVD TXRWEIDQDP HQM GD@! SRSRO) IRQL

GHO XFDVR HAMQWH [LD; 9—H; 9—\HR®
* @ DM/ TXL HVSRW WIXDUGDOR XQD GHOXQAD FROAR XQD JIRYDQH GRQQD
$QURQID YHQHYHQW GH@ SIHYH GLSXEEIDQR QHLSUHWLGLO RQM IRUQR 6LDP R
QHOVHWHP EWH $ SUHVHOWH @ GHOXQAD @ &DMUQD %DJIRQL GRP HVWFD
GHODUASUHWM GL5XEEIDQR (@ W HUMVAH DOQTXIM] LROH XQ FRARTXIR DYXVR FRQ
@ YHQHYHQW TXHWXGIP D XQD VHID ®i DYHYD UYHOMR DEXQH SUDWKH GLP DIID
JUWD] H D@ TXDQ HD SRWELB! BUDH D Ve SHUVWD @ YD @ SHYW/RQD DP DD
1 HD SUP D FDUM WRYIDP R @ SUHVHOW] LRQH GHID WM 1Q @WOR FXLVHIXH @
VXD GHSRM] IRQH 1O MIIDQR 2 TXLFKH @ %4DJ LRQL GHQXQAD @1 SUDWEKH LOGIFDWM
GD@ YHOHYHOW  EVRIQDYD SLIIDH XQ DIRAKID H P HMAUD VRWMR @ SIHWD
VDRLDVD GHODMH P HQWH XQ VDPHUERW FHBELWDYD H FRQ TXHM® SRVAD SXQIHH
@P DOM FKH FRVW® QRQ SRWIYD P DL Sy OVADIH /D %DJIRQL YIHQH SRL
VRWRSRWE DG LOMURIDRUR RQGH DFFHYELH DCP HIAR LI DWK / D FDU VHI XHOWM
UHD DSSXQWR LOYHED®! GHOQMURIDRUR 1Q FXL @ GRQQD HVRUWEMH FRQ O
WDJIRQL AKH OKDQQR \VSIOW DA GHOXQAD -R QRQ KR P DL AHGXWR GHWHH
REEQD® HAR IOSDGRQH P LGMWH FKH HIR REEQ D D GHOXQUWDUD H VBQWR
P IOMQGR GLIDIH 9HGIDP R TXIQGL DOM.ODUAL OMOR H MIIDQR D@ GRP DQGH

GHQOTXMRWH 1Q WWOR VHIXRQR G UVSRM GHID GHOXQADOWM 1Q MIIDQR
/D GHQXQAD SHU FRQ RIJQL SWREDEIOW QRQ HEEH WHIXMR / DWHQID GL

XOMURUH GRFXP HQW IRQH FL FRQIHLP D FKH QRQ WL DULY  D@MAK] IRQH GL XQ
SIRFHWR
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9HED®! GHAD GHOXQFLD SUHVHQVVID DO7UEXQDM® GH@QTXIM] LIRQH GL
0 RGHQD FRQWR $ QVRQLD YHQHYHQW. VHWAHP ELH

$60 R 7UEXQDGIGHOIQTXIM] IRQHGE.0 RGHD E IDWF



SDUROD H UHWRULEFED

/ $ URKIYIR VHI UHVR HWMQVH FRQVHUYD QXP HRVLHVHP SLGLWMVWUHVRUFL ULHUWD

GLYHUH RAFDMRQL 1 HOP RQGR GH@! FRUNUQDVAP HQW@P D DQFRUSL QHVHARQ
GHBBWROWPR ©® SDIRD GHORDWIH HD 11I0DQ]DWD  1OQDQY WWR

D@D IRQH GHOVRYLDQR @ GMWMUDWILD HOFRP IDWED JIRFDYD XQ WKR® GL
JWDQGH UTHYR DOVHWY] IR GH@ SWRSDIDQGD GH®I P RODUKIH DWROWM 9DV
SHQVDIH DA ) WDQAD GHOWH 6R®I 1 XP HIRVH HIDQR ®f RAFDMRQL FKH GDYDQR

DGR VWAXWD H TXIQGL D@ SXEEGD GHFOP DjIRQH GL XQ HRIIR GHO
SUQASH L VXRL QDB L VXRLVXFFHWL P LOBIUL H GIS&P DWAL ® VXH QR]]JH H @

QDVAMD GLXQ HIHGH -OP DWP RQIR GHOVRYWDQR HWD VHP SUH XQR GHLP RP HQW.
P DJJLRWP HQM FHOEWDW FRP H DMAAD @ UFFKH] ] D GHQJHQHWH HSMBOP IFR QHO
FD\R GHI@ (WM WL SHOWL. DOHSIMBOP (R GL 3HMBUUQR 3UVADQL SHU B QR][H GL
I XAH D H $ORQR  $QFKH @ P RUM GHOP RQDUD FRMIXLYD XQLP SRUBQWM

RAFDVIRQH SHUWHQGHU@RP DIJIR H FHBEWLOH G ILWY S TXHWR LOFDVR GLXQ

SDQHIIUFR GLH * IDFRP R — 6\MDUN TXL HVSRWR FRP SRR 1Q RAFDVRQH GHMD

VXD P RUM

/ HRIIR 1Q YHUALGHORYWDQR SRWYD SUHXGHUH D VFRSLSRQAALEHQ SUHAM. / DUM

HWRUFD GHUYDQM GD@ FXOXWD FOWED HWD DP SIDP HOM SWDWIDW GD

DP EDVADRW. SROAA. H IOMBMMDR QH®I FXL RWIIRQL @ FHEEW IRQH GHO
VRYLDQR HD VRYHOM @ SUHP HWD DG MBQ H GL QDWID SROAFD -Q TXHW FDVL
QRIDRWH FRQ LOSLRSUR GMFRUR SXEETR P LWDYD DG HVRUBH LOSUQASH

SDFH D@ JXHUD R DG DOAH [P SRUBQWGHAMRQLSROMFKH &LVROR SHUYHQXW DG

HVHP SIR QXP HLIRVL P DQRVFUM/ GL RUD| IRQL FRP SRWM GD FHBEUL XP DQMA/GHO
4 XDMRAHOR FRQ FXL L HVRUBYDQR L VRYLDQL HXURSHL DI FLRADD FRAR 1O
7XUR 1 HORIQTXHFHQUR D WIQHUH EDQFR HUDQR VRSUDAMWR B J XHULH GLUHDI IRQH

H L FRQQM/ WD L P DIJIRU WIW HXLRSHL 7D@ TXHWMRQL UVXOBQR FHQADD QHO
VHRRQGR P DQRVFUMWR TXL HVSRWR  FROMQHOW XQRUW IRQH UYRO® DOWH GL
) WDQAD
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2 D] IROH IXQHEWH LQ RORW GL
* IDFRP R — BVXDUN VSRR GL
ODUD 9%HDWIFH G(WW O0DU Rl
0 RGHQD @ SUP D IVDADQD D VDALH VXO
WRQR LQJBM

$@ P RUM GLXQ VRYLDQR VHIXLYDQR FRP SRQIP HOW UHVRUFL YR FHBELDUOH @
P HP RUD / RWJ IRQH LQ REIWX P LLDYD DG HVDOBH @ YD L VXFRHWL H G YILWY
FUMADOQH GHOGH XQWR WDVP HWHMQGR DLSRWMULQP P DIIQH GHOEXRQ SUQASH / H
FRUN EDURFFKH GL$QWER WHILP H AL KDQOR UHVIAXIVR QXP HLRVL WA GL TXHWR
JHOHH S IOFDWR GHOP DQRVAUMR TXL HVSRWR FRSID GL XQ SDQHIIUFR GL WH
* IDFRP R — 6\XDUV FRP SRAR 1Q RAFDVRQH GH@ VXD P RUM
DYYHOX\D 1O HVAR 1Q ) LDQAD QHOHWHP EWH / RUD| LRQH @WOD 1Q P RUM GL
* IDFRP R —VLSUAVHOWD FRP H XQ XQJR WAWWR DORQIP R H SUYR GLGDVD 6XCSIDOR
WDMFR DODP SRARVW WSLED GH@ GMWADMXUD GLHW EDURAFD WLDFFRP SDIQD 1O
UFKIDP R DLFOWMEL DIQVAKHP LGHTRUDVRUD DQWD

/ H YIFHQGH GHOX®P R P RQDUD FDWRTFR GL-QI KLGMULD VLLQAHFADQR FRQ TXH®!
GHODVDWR HAMQH IQ TXDQR QHO  * IDFRP R DYHYD VSRVDVR 0 DUD %4-DWIFH
G(WM 1LJ@D GL/DXW 0 DUADR]]L 0 DU RI 0 RGHQD IX @ SUP D SUQASHWD
MBIDQD D VD@H VXOWRQR LQIGWVH QHO DOFKH VH LOVXR LHIQR X GLVROQWH
DQQL H VWIQDVR SHVDQWP HOM GDORWMOA GHO3DUDP HQR YHUR XQD FRSSID
UHID® FDWRTGED 1 HO FRPH2 QRR @ * RURWD UYRO]IRQH FRWMQWH
* IDFRP R—H 0 DUD D USDWDH 1Q ) LDQAD GRYH YMHLR 11OR D@ P RUM DA FRUM
GHOH 6RO
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2 D] LRQH GHOWLJQRUH GL1 RYL@HUDO
LH GL) UDQFLD DI | LOFK« VWDWIL@ SDFH FRO
WH GL 6SDIQD YRBRIQD YRXRIQH

&RP H JI¢ SUHP HAR ®f RUWJIRQL UYRGM DO VRYLDQR FROWIQHYDQR \VSHWR
HVRUM] LIRQL GLFDUDWHMUH SROAFR P LOMUH R LHDJIRVR 6L FRERAD 1Q VB®! DP ELR 1O
P DQRVFUWR TXL HVSRWR QHOFXL ILRQWMVSL] IR SRWMDP R GUJHH ' MRUR GL
0 RQWQRU 1 RYI@HU DO5H GL ) WDQAD HVRUBQGR® DM SDFH FRO5H &DMRTFR

/ DXVRWH YD SWREDELR HOM IGHONIFDR FRQ -DFTXHV ®f 3IFDWG WJIQRWH GL
1 RY.GHU HG DOR 1XQ LIRQDUR GH@ FRUM | LDQFHVH -OMAR @ GDIWR FDWM@R GL
YRBRIQD YRXBRIQH SUHWR 3DWIL 6LDP R GXQTXH QHOEHOP H/ ] R GH®!
JXHUH GLUHDJIRQH MDP R DOWP SR GHM® WDIIED 1 RWM GL6DQ YDUREP HR
FKH YIGH 1OP DWDAR GHI@ XJRQRM/ $O FRQOMR QMR WD FDAMRTE H
SIRWMVEQW WL DIJIXQIHYDQR ® JXHUH HAWMOH FRQ -QIKIOMUD H 6SDIQD
/ DXVRUH GLTXHWE RUD] IRQH VLUYROH D UH &DUR = ILJAR GL&DWUIQD GH 0 HGIFL
DI 1 LQPK« WDWE@ SDFH FRQ) LISSR —G$VEXWR WH GL6SDIQD

-OP DORVAUMR [Q @QUXD MIIDOD TXL SIMVHOR @ @ WDGX] LROH GLXQ RUILQD®!
SUREDEL® HOW LHGDWR [Q @QIXD @WOD R 1WDOFHVH 8 QD FRSID GHOWMR YHQQH
TXIOGL DFTXIMWD GDIQ (VMWL XQ IDAR DEEDWEQ D XVXD®! YMB @P SID
ALFRO LROH GLTXH GMVARUL QH@! YDUH FRUAHXURSHH
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/ D SDUR® LOFRIQVD
&L UH H FLI DU

-OGHMGHUR GLSRWUWDW HMALH P HWDJ J L G QDVXLD UMHUIYDW DORKH 1Q IRWP D
VAUWD 2 XQD ADUDMAMAFD GL XQIR FRUR QH@ WRUD GH@®! UIHD)| LRQL XP DQH
SHMOR VWORMWW XQD QHAHWW $EEDWMH IOWP SR H ® VSO IR JDUDQWIQGR

UVHUYDM] ] D H DQRQIP DR UFKIHGH SHU IQIHIQR H IQYHQWD SHUP HWHUH 1Q
DM SURFHGXWH DIIIGDEID FKH MDQR 1Q JWGR GL VFDYDBDH LQQXP HIHYRQ

DYYHUAW H RWEFRQ
6H2 UHDWDP HOM VHP STFH DWIEXUWDLH UVHLER 1Q XQ L.OMUFDP EIR GILHWR WD
Sl IOMUBRFX\RU @ TXHRQH VLFRP STFD TXDQGR @ FRP XQIED] IRQH 2 DI LGDWD
DA VFUMR VAHMR QHOYIORR® GL XQD WHDMYD SHWP DQHQY D XQ P HWDIJIR

DIIIGDWR D@ FDUB GHYH VDSHU FXWRGLILH @ SLRSUD IGHQWA' D |LRQWM GL P LGB
SRWEIDGMWRLL

/ D VROJIRQH D TXHWR GIBP P D 2 WD QHOFRUR GHLVHFRQ @ RFUWRIWDILD

RWID @ VAHQ D AKH WL RAFXSD GLALWDWH H GHALWDWIH L P HADIJL DMDYHUR

QGHD] IROH GLMMMP LFRQGLYM. SHUGRFEXGOEP HOR GLIQIRWP D] IRQLD@QMOR GL
WML * D] IH DA FROFDWIQD] LRQH GLXQD FKIDYHH GLXQ FRAFH 2 1O DM/SRWEL®!
WDVP HWAH LQIRWP D] LRQLUVHUYDWM XW ] DOGR XQ WAMR LQ FKIDLR YIMEL®! D WY
OP HADJJIR GLYHQ® TXIQGL XQD VRUB GL OXFFKHWR FKH KD EDRIQR GHD
FRUHWE FRP ELQD] IRQH SHUHWHH VERFFDR

/H VRO(JIRQL SHU ALWDIH XQR VFUWR VRQR WM QHOWP SR LQOXP HIHYRQ

XWI]R GL DODEHW GIYHUL P SIHJIR GL VHIQL JWDILAL VSHADD VR IROH GL
SDUR®! R IOMH 1DV FRQ DA YRFDERQ FRQFRUGDW USHW LRQLVAKHP DWW ] DM GL
SDUR®I R GMWHLH

2 YYIDP HOM TXHVNMMMP L KDQOR VSHWR WRYDWR LO®R P DJJIRU P SIHIR DO
VIR GH® WIIRQ GL6WR 1IQR DG DSSWRGDIH D P RGHUDH WFQR®JIIH
IOIRWP DWKH FKH SHPP HWRQR RJJL GL JHQHDWH VMMP L EDVDW VX P RGH@
P DWP DAWEL VXSHUVADWIEDW P D GDOAMD SDUM LOFRGIFH GLALUDMWD @ VHP SWH
WIR XQ DORUW R VHEEHQH DQM QMADP

&RP H J@ DOM. VRYLDQL GH® RWR HSRAKH DQFKH J@ ( M VL WRYDURQR GXQTXH
QH@MJIHY D GL ALWDH G ®RR FRP XQIFD IRQL [Q P RGR GD WDYDIFDWH L @P W
GH®! GMEQH SHU JDIDQWH LOEXRQ IXQ IRQDP HOR GHOJRYHLOR FRW® O
IQOIRWP D IRQL VXJ@ DD SUYDW H VXL P RYIP HQW P LOMIL SRWYDQOR ALFROUH
VHQ] D LOAP RUH FKH IRWHLR LOMUFHWMDM GDI @DYYHU/DUGH@ | DP LI @D UHIQDQWM

—FRGIEL RFUWH  YHQLYDQR GLIUHT XHOW DQORVWIQ FLI LDU DSSRVW VL WDWD GL
VWAXP HQAFKH FRP SDUDQGR LOP HVRGR GL ALLLDW(LD DOP HAWDJJIR GD YHIFROWH

UVX®EOR DOFRWD RIJLIP SUHVAQGIELD SHUWHDUH IOYHIR FROMQXVR GH@® SDIRD

IOFRIQ\D
01



/HMHD  FUWDW  GL
I XFH ID %RUID G(WH DG
$ORQVR — G(WH ) HUDWD
RWREH

SORQR — G( WM HD FROMGHDR XQR GHL P LJAGRU. FRP DQGDQW
P LML GH@ VXD HSRFD VRSIDMAWR 1Q FROVUGHWD] IRQH GH®! VXH TXDDW GL
DUM@HH 6RWR TXHWD SLIRVSHMYD QRQ VRUBLHQGH DIIDMR FRP H HI@ DEEID
SUHVR SDUM GILHMD DL FRQIQM/ GH@ W] D * XHUD G\BID QHO
WIQBDAYR GLUYHQGIFDUH LWULMRU GHOB RBMOQH FKH ) HULDUD DYHYD GRYXVR FHGHH
D 9HQH/ID SRAKL GHFHQQL SUP D -Q FROWMIXHQID GL AZ $TRQVR GRYHWM
P DQFDLH SHU XQIKL SHURGLGDO XFDVR  GHBUDQGRQOH @ WHIJHQ] D DM P RIH
| XFLH IDYRUID GLRWP DLFRP SLRYDWD |.GXAD H DELOW

Q BB FROMWR L GXH VSRVL HIDQR VRO FRP XQIFDUH WDP W P DALYH FLLLDWM
FRP H TXH@ TXL HVSRWD FKH WDAFRQM GL XQD VFRQI MWD VXEMD GD@ WKSSH
I HULDUHVL FRQAR ®f IRY H YHQH]| IDQH FRQ @ FRQVHIXHQWM SHUGEMD GHM 5RAFD GL
WD QHLSUHWLGLYRQGHOR

/D P MYD YHQQH YHUDW XWI ] DQGR XQD ALWD D VRWI] LIRQH JUDILED GHD®!
GMWMH FKH OGP D WD GH® SDIIQD WHGDWD [Q QRWP DD FDUDWAL OWOL
IGHQWIED FRP H TXH@D GH 0 DQMD -Q JHOHH HVMMYD XQ VR® ALWDUR SHU
RIQLGLYHUR FRUIVSRQGHQM GHM FRUM P D $ORQVR H/ XAH 1D 1Q YILW DQFKH
GHORUR WXV FRQLXJI DB HUDQR VROAP SIHI DUQH GLYHUL
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&L DUR WD / XFUH| LD %RUILD G ( WH
H$ ORQVR —G ( \WH
3 HUDLD @

7D L YDULWSL GL AILD WRYD XQ SRWR GL SDUMFROWH UTHYR TXHMD D VFUWKLD
GIWP XOWD 1Q FXLIOMAMR 1Q FKIDUR 2 UHGDWR XW} ] DQGR | UDVLH SDLR®I GLVHOVR
FRP SIXWR FKH SHU  YHFRODGQR XQ GIYHUR VWIQUIEDR -Q VBOVHO\R @ P DMP D
HILFDAD @ GDW GD@P SIHIR GL XQD WP IQR®RIID VWP STFH H KMP D SRFR
SURSHQVD D JHQHDUIH VRVSHWR 1Q XQ HYHQMD®! GMWRH WAJR FKH SRWHEEH
HAWHH IQGRWR D WDVEXIDLH XQD FRP XQED] IRQH LOFHOAD VX DUIRP HQW
D® HOQR DADSSDLHY D SHI/RQDD
S TXHWR LOFDVR GL XQ FHBEW ALWDUR WEELDR WD $TRQVR G( M H / XAH] D
%RUWID LOFXL FRGIFH L EDVD VX@ VRVWA] LIRQH GH® LOIRWP D] IRQL UVHUYDM D
FKIDLR FDUDWMUH VADWUILER H P lOBH FRQ XQ GMER GMP XOWR LOHUHQM DD
Sl VIMHWD | DP LGDUMW GRP HVIAFD
&RV® VX@ FREQQD GL MQMAD GHORLWDUR SRWIDP R G JHH HVSUHWIRQL FKH
VHP ELDQR USRUBH ®f YIMAWGIQL GL XQ IDQAX@ FRP H FL \L SRWHEEH
DVSHWELH GD@! GWHALD GLXQD P DP P D AKH QDUD @ FUHVAMD GLXQ ILJQR DCSDGUH
®QEQR PD GD@ FREQD GL GHMAD DSSWHQGDP R FKH TXH®I DL
QDVFRQGRQR GHWRJQ@ VX DJIRQL GL JXHUD H VX VSRWEP HQM GL WXSSH 6H
/ XAUH] 1D VAUYHYD FKH -CBXWIOR JWDQGH W EHOH  SHUHVHP SIR LI QUIFDYD FKH
L )WDY HVL YDQ SXU YHUR @ ) WDQAD  [OJIRYDQMP R ( UFRRGI — G( M
IXW(R HIHGH GL$STRQVR FRQWEXLYD JI¢ D P RGR VXR DI WIQXWB GHO
' XFDR HAMQWH
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&UWDUR GL$ ORQWR -G (WK GXFD GL
)HUDW 0 RGHQD H 5HIJIR > HUDLD
SUP DP HW GHO 9-VHFR®R@

6LWDWD GLXQ ALLDUR FRP SBMR 1Q FXLYHQIRQR P HP RU] ] DWGXH GLYHUALWSLGL
FRGIFH

1 H@D SDUM VXSHURWH @ SRWIELG! UFRWKILH XQ P RGHIR FOWFR GL VAUWKLD
ALLDVD D GILHMD VR LRQH DODEHWED 1Q FXL D GDVD GWHLD LQ FDLDWMUH OWOR
FRUIVSRQGH XQ SUHAVR VP ER® GD@ | RUM LVSLLD] IRQH JUHD

1 HID IHWEBQM SDUM GH@MD SDILQD YIHQH SUAVHOBVD @ B HQGD SHUXQD VRUWAKLD
GMWP XOW FKH UFRUH D@P SIHIR DOMODWR GL SDIRG! 1Q MWOR H QXP HL1Q
ALLH DIDEH VL WDMD GXQTXH GL XQ DUNIAR GD@P SIHIR SUDWER SIXWRWR
HILFDFH SHUK« L YRFDERQ @WOL HBIQFDW HIDQR GL XVR FRP XQH DQFKH QHM
FRUIVSRQGHQI D 1Q YRODWH P HQAH @ QXP HWD] IRQH DWDED HWD RWP DL HOAWDD
QH@ TXRWEDQW GHTHSRFAD DQGDQGR SURIUHWLYDP HOM D VRVWXILH TXHM 1Q
FDUDMALLRP DQL
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&UWDUR GHO FDUGIOD® -SSRAVR —
G(WH
JHUDLD  IHEEWIR

-SSROR —-G( WM |IDW@R P LORWH GL$ OROWVR — | X XQD | LI XWD RKIDYH
QH. IDSSRUWN SROAA. H GOQDWH. GH@ FRUM [HUDUHWH JWDJ LlH D XQD WSIGD H
SUIHRAH FADUWHD D@OMUOR GH@® &XUD WRP DQD 3HU YRERQW GH@ ]ID

P DM.QD %-DWIFH G$WDIRQD HI @ RWQQH LQ DM@UAYHVFRYDR
GL(MWURP 1Q 8 QIKHUD Ji¢ QHO DA WIQHD HW GLVHWM DQQL / D] ID
HWD FRQVRUM GHOWH XQIKHUHVH 0 DMD &RUMCR HG HEEH JIRFR

|DAGI QHORWMOHH @ QRP IQD FKH DQGDYD D FR® DWH IOVHIJIR P DIIDR
OVADR YDFDQM GD@® P RUM GL * IRYDQQL G$UDIRQD |IDM@IR GHMD WMAD
%H-DWFH

©Q VHIXMR -SSROR 1X FUHDR FDUEQD®! H GRSR XQD QRP LQD 1Q DEVHMD
GRYHW UHQADWH 1Q VBID SHU UFHYHWH IOWR® GILHWEP HQW GD@! P DQL GL
SDSD $BGMDQGLR 9- 5.SDU@SRL D YROD GL%XGD GD ) HUDWD 1O
|IHEEWDIR RWMD ® WMAR JIRUR 1Q FXL YHQOH FRP SIOWR LOSUHVHOWM
AILDUR -SSROR RWP DL AHAXWR H GRBR GL XQD IRUM YMMEION HUD

GLYHQDVR XQ LOMUBRFXVRUH [P SRUBQWM SHULO XFDVR HAMOQWH

7XWBYID DOVXR UMRLOR LQ 8 QIKHUD O] IRYDQH FDUGEIQDG!I WRY XQD VWYD] LRQH
DIXDQR P XVMD SRIFK« @ P RUM GLO DMD &RUIMOR VXR SUIRWWRUH DYHYD

IOWMQR FRQGRWR DAVROP HQR GL%HDMFH G$WDIRQD & MMAR -SSROR X
FRVAHWR D \FDP EIDIH @ VHGH GL (V] WMURP FRQ TXHM GL (JHU Sl» VRIED D
QM@ HFRQRP IFR P DP HQR SUMVIMIIRVD H YIHQD DO/RYLDQR

%HQ SUHVR B VRUAGL-SSRQR VLVDUHEEHIR YROM QXRYDP HQW YHU/R QVBID
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SDUROH GDOO 8QJKHULD

8QD GH®! Sl» [P SRUBQN GMWAH ALLDWM FROMUIYDM DOSUKLYIR GL 6VIWR GL
0 RGHQD SWRYIHQH GDL FDUMIJLGHIQDP EDVADRU. HAMQWLLQ 8 QJIKHUD 4 XHWR
SDHVH UYHW® VP SIH XQ WKR® FHOAWD®! QHO SDQRWDP D GH®I WHD] IRQL
LOM.QD] LIRQDDQ GHO FDVDR  GDO SHURGR [HUDUHWH [IQR D@2 WRFHOWR DXVIAR

HWMOWH 6H LSUP LDSSRUNUVDORQR DO XHAHQR QP SRUBQ D GH@B QIKHUD
SHU J@ (\WM DFRIHEEH QRWMIYR® HOWM QH@ VHARQGD P HW GHO4 XDWRFHOR

TXDQGR WH 0 DMD &RUIQR VSRV %HDWIEH G$WDIRQD VRIHD GHM® GXFKHWD
HAWMQH (BRORWD )X 1Q VDB FROMWR FKH -SSROR — G(\WM

W) RIHQMR GL (BRQRWD HG (URGI — YHQQH QRP IQDWR DQFRWD EDP EICR

DIAYHVARYR GL (MWURP  GIYHQHQGR FRW® 3UP DM G8 QUKHUD $VFHWR 1O
VHIXIVR D@D SRUSRWD FOUEQDA D -SSROR RWQQH DQFKH @ GIRFHMLGL( JHU QHO
|LDMP SR DYHYD PHGXVR TXH@ GL( V] WUIRP  -OFDUGIQDG!I VLUHE GLYHUH YROM
10 8 QUKHUD VHEEHQH LOXQIR YIDJJIR |RWH DWOLIDWERVR H GHQVR GL SHUERQ
QRR DVBOLIXDUER 2 LOULIXVR GH@S URWR DG IQADSUHQGHH ViZB! YIDJJIR

/ H XQIKH DWHQ| H GHOFDUGL.QD®! -SSROR GD@B QI KHUD UFKIHGHYDQR FRP XQTXH
@ SHWP DOHQ D 1Q ®FR GLDP P IOMADWRUL HG DIHQW GHOSUQASH ) LD FRARWR
ILJXUWDYD LOSRBMDQR * IXADOR &DSUM DXVRWH GL QXP HIRVL GIVSDFALIQ AL -Q
8 QIKHUD J@ DIHQW GHOFDUG.QD®! G( WM L DI LDQFDYDQR D@ DP EDVADRU. GHO
GXFD GL) HUDLD SLHWAR @ FRUM GLYXGD ) LD JQDP EDVADRU HAMQUL DA FRUM
P DJIDD UFRWEDP R 1WD JQ DM LOP RGHQHVH 7RP P DVR ' DIQHUL ®f FXL GMMUH
VROR DWDLUFRKH GLIQIRWP D} IRQLVX TXHOHIQR H VX@1 VXD SRSROJ IRQH

/ IP SRUBQ D GHOWHIQR XQIKHHVH SHUJ@ ( WMQWL QRQ YHQQH P HOR QHLVHFRQ
VHIXHQW 6H QHOBHWMPHQWR 5I0DGR — RMAQQH GHL IHXGL IQ WULD P DIIDLD ®
FRQT XMW QDSRORQIEKH |HFHLR GH@B QIKHUD [OWXJIR GHI@ DUAGXFAKL DXVWR
HWMQWLDG 1O [R 2 WRFHQWR 5 DFFRQWQR LYIDJJLH LVRIJIRUQL DXVAR HAMQWLLQ
WULD P DJLDWD L GIDUL GHODUAGXFD ) IDQAHVAR L0 XVMUR GXFD ) IDQAHVAR -9 QHI@
DQQL GH®! JXHUH QDSRORQFKH HIQ 1QIDWY YIMW JUDQ SDUM GL TXHOUHIQR

GHVRULYHQGRQH P LOX] LIRVDP HQW SDHVDIJLH P RQXP HQW.
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&l UH GD@B QIKHUD

3WRYIHQH GDL FDUMIJL GHIQ@ DP EDVADRU. HAMQWL 1Q 8 QUKHUD XQ GIVSDFAR
IOMDP HOM ALLDR WDW HAR DO GXFD GDODIHOM * IXIDQR &DSUD -O
GRFXP HQR YHQQH LQYIDWR D ) HUDWD GD (JHU VHGH YHVFRYI®! GL -SSRQR — 1O

JRUR  DSUGH ' L* IXCDQR &DSUD VDSSIDP R FKH HWD XQ FDQRQIFR GL
$GUD DOVHUY] IR GHOFDLGIOD®! -SSROR 1Q 8 QIKHUD ( JQIX DXVRUH GLP ROMSTEL
GVSDFAL 1Q AL VSHGW GD 9%XGD HG (JHU QHO DOWP SR GHOX®P R

VRIJIRUDR XQJ KHUHVH GHOFDUGEIQD®! G \WM

OGMVSDFAR IQMDP HOM ALLDR TXL HVSRWR UVXEOD GL JWDQGH LOMHWH 1O
TXDQR DMAD LOKRER GL-SSROR — QHBI WDMMYH SHU GHBY IRQH GHOQXRYR
IP SHUDVRUH GHOBDALR 5RP DQR P SHUR D VHIXIVR GH@ P RUM GLO DWIP IQDQR —
&RP H JI¢ HYIGHQ| IDR GD 3DW] ID &UHP RQQL -SSROR — G( WM [Q @HD FRQ 1O
WDG] IRQD®! RUHQWP HQR IIRIWDQAHWH GL IDP LJAD FHUDYD GL RWMQHWH
@SSRIJIR GL/ XLIL—UH GL8 QJKHUD DA FDQGIGDWILD P SHUD®! GL) LDQAHVAR —GL
)WDQAD /D 0 DHW D FXL? 1QGIU] ] DR LOGVSDAAR @ 1QIDWYIOH GL) LDQAD FKH
YIHQH LQIRUP DVR GH@DULIYR D 96XGD GLRUDRU.GHOH GHL5 RP DQLH GHI@B! WDWDAWYH
10 FRUR WD &DUR G$VEXUR F<H VDU HBMR [P SHIDWRUH GL@D ELHYH H @ FRUM
XQIKHHWH -OGIVSDFAR ALUDWR X LHGDWR Q Sl» FRSIH D® HQR XQD SHULOWH GL
) UDQAD HG XQD TXLHVSRAWD LQYID® SHUFRQRVAHQ D DOGXFD $ORQVR —

O @UR UFRUR AILD QH® P DMMYH WDWP HWH GD@B QUKHUD WRYD
JIXVWLFD] LROQH VD QHL UMAKL FRQOHWWL DEDWMDYHWDP HQR GHLWULVRUL WGHVAKL
VD QH® GLIA®G VWD IRQH LOMOD GHOUHIQR XQIKHUHWH YJID GHD
FRQT XM RMRP DQD -OGIVSDFAR FLUDWR VL WRYD TXL HVSRWR XQMZP HOWM
VXD WDVAU] IRQH HVHI XV FRQ RIQL SUREDELOW D 11QH 2 WRFHOWR DXVRUH GHMD
GHALW| IRQH LJQRWR YD IGHQMIEDWR FRQ XQR GHJ@ DUKLYMA GHOWP SR IRUM
$P LGDWH50P D] 1QL
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SROLWLFD HG HWQRJUDILD

2 G\H DL GVSDAAL ALLDW J@ ( M UFHYHWHAR GDL &R DP EDVADVWRULLQ 8 QJIKHUD
QXP HIRVH P MAYH UHFDQWUFFKH GHVAU] LRQL GL TXHOSDHVH H GHL VXRLFRWXP L
/ D SRWQ] D GHOWDFFRQR AL FRQVHOWM TXDVL GL YHGHH L O(RIKL GHVRUWK H GL
UVYHH ®f HP RJIRQL GL FKL VFUYH S IOFDVR GL XQD GMWWMD GHOP RGHOHWH
7RP P D\R' DIQHU DP EDVADRUH 1Q 8 QIKHUD DOMP SR GHOFDUGLQD®!-SSROR —

/ DP DMAYD GHO DIQHWIX VSHGMD GD9XGDIO  JHQQDIR OHJ QWMAWLIIRUOL
/ XALH ID %RUID HD 1Q YIDUJIR DM YROD GL)HUDWD / DP EDVADRH HAMOWH
LDFFRQVD DOGXFD ( UAR®I —FKH SLRSUR [Q TXHLJIRWLIO DQXELR HWD JKIDFADR H
VLWP HYDQR IOFXUIRQLRWRP DQH D —GH TXHWR JIH® HO DQXELR SHUP RGR
FKH DOSUHVHOM VH SDWD RIQXQR D SHGH D FDYD® HAFXP  FDULHWA FDUFKH FXP

TXH@D | HTXHQUWD TXD®! VH VRIID DQGDH SHU®! YIH SXEQFH @ TXDOFRVD | D WILH
TXHWAMI QRU+ XQJ DULMWAXVSHVLSHUUVSHPR FKH SRWRQR Q7 XUFKLSDWDUH D
VXD SRW 1Q P RN &AL D LQYDGHH TXHWR LHIQR  ® FXL GlLHVH QDWUDQ HIDQR
FRANMIMWM GD TXDWL JIRWL 1IXP L FKH WLIDQR TXHWR SDHVWH H FKH VRQR 1O
' DQXEIR HO WDYR HOSDYR H@ 7IAD  / D GHVAU} IRQH JHRJI DI LFD L DOMUQD DIB
QRW IH SROAFKH FRP H @WHQ D GHOWH IHFDR\L IQ %RHP ID H VRSIDMOWMR @
JXHUD WD $GMDQGR -DIHRQH H GL 3R®QD H / MMDQD H VXR VXRFHR (O
SUQASHGLO RVRYID

“OWDFFRQR GHO' DIQHWL SIRVHIXH SRL FRQ @ GHVAU] IRQH GL XL H FRWMP L GHL
7DUALL DDWGH./ MKDQL / H QRW IH J @ YHQLYDQR | RUDIW GDOBY DWR DSRWRER 1Q
8 QIKHUD GLFXL' DIQHWL HWD LOP HGIFR SHU/RQD®! —7DUML QRP DGL YHQIRQR
GHVFUMWLFRP H JHQM YDID H FKH QRQ KD FHUM VHGH PD FKH FXP ® ®WR
FDUHW VWHPW IOVHP H H IDRRVL FXP WD VXVR XQR EDWRQH XQR SRAKR GH
WQGD VRSLD LOFDSR  LYL KDEWDQR XQR WP SR FXP VRLEHWDP H GL SRL\H QH
SDUAMR FXP H KDEMBLH DBARYH / DP EDVADVRUH HAMQWH IRUQVAH SRL DOAH
IQIRWP D] IRQL VXL 7DUBLL TXDQGR YIDJJIDQR HWL FRQGXFRQR  GXL FDYDQ SHU
ADVAKXQR XQR FKH FDYDBDQR MBAR FKH P HODOR D P DQH  RIQL JXHUWUHR
SRUM GXLDUFKLFXP P XGMVDIHW (P HUH TXIQGLQP SRUBQ D IRQGDP HOM®!

SHU TXHWM SRSROJ IRQL QRP DGIFKH GHOFDYD@R DEWXDWR D@ VFDUR AER
RIIHWR GD SIDOXWH D GQIR LQQHYDWM H JUDQGL IDAFKH GHL | UHT XHQW.
VSRWEP HOW 7XWH TXHWM QRW IH FRQIHUVARQR DOWDAFRQR GHO' DOHUL XQD
P DUFDV FRQQRW| IRQH HVPRIWDILFD DP SADQGR HG DUUFRKHQGR XQD QDULD] IRQH
QH@ TXDB! LOGDR SROAFR W IQWHFAD QDWILD® HOM D TXH@®R JHRIWILFR H
FXQOMUD®!
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' LVSDFFLR GH@DP EDVFLDVRUH 7RP P DVR ' DLQHU DOGXFD ( ULFR® — G ( W
YXGD  JHQQDIR

$60 R $6( &DQAHBIUD &DUMIJIR DP EDVADWRUL 8 QIKHID E



*OL $XVWULD (VWH LQ 8QJK

6H BQKHID WRAH XQ WR® [P SRUBQM OH®I YIFHQGH HWMQWL GHO

510DVAP HQR LOBUDP H FRQ TXHWR SDHVH DQG WDITRY DQGRWL QH@2 WRFHOR
HWHQGR GLYHQXW J@ (MM XQ WDP R FDGHWR GH@ &D\VD P SHUDG!I G$XVMD

$EELDP R JI¢ YIWR FRP H ®1 JXHUILH QDSRORQIFKH DYHWHLR FRQGRWR JQ.$ XD
(VMM D 9LHQQD 1 HO @UAGXFD ) HGEIODQGR DFTXMA @ MIQRUD GLBEVEU
QHTB QIKHUD RFAGHQM®! QRQ GQWQR GDM FDSIMEG! DXVWMDFD / DUAGXFD WL
U VSHWR QHL VXRL SRWHGIP HOWXQIKHUHWL DWHP H DOILJAR SUP RIHQMWR 1O
IXVKUR ) IDQAHVAFR -9 4 XHWX®P R GHVAUMVH LSURSL YIDJ J L QH@ XURSD FHOWD®!
1O XQD VHUH GLGIDUFKH FRWIMIVARQR RIJLXQD IRQWM SUH IRWMP D FHQAD®! 2
VHP SIH @ GHVARU] IRQH [IMFD GL XRIKL H P RQXP HQW. 1Q SDUAFROUH GL YIGQBJJL
FDWM@ SIDOXWH P ROBIQH H ERVKL VHEEHOH QRQ P DQRKIQR LQIRWP D] IRQL
VX@ SRSRO] IRQH 4 XHW/GIDU AL UHIXXVARQR XQR VSDFFDVR GHAOD TXRWEDQMW
IDP LJADUH GLXQ WP SRR GHADUMRALD] 1D HXURSHD DG IQ1] IR 2 WRFHQR
) IDQFHVAR VLUHF D 6EUYEUDWIHP H DOSDGUH H DQJHQHWD®H * XIFADUWGLWDLO  HIO
IR HWL WDJJIXQUHIR @ WIQRUD GRSR DYHU DWMDYHU/DWR 6RSLRQ H
QHL JIRUQL VHI XHOW VL VSRWBLRQR YHUR 3£SD H *\ U SHU SRL IDIH UHQAR D
9HQQD ) WQAHVAR H 1O SDGWH DULYDIRQR D 6EWEU 1O SRP HWJIR GHO
valox QHOVXR GIDUR 1QJIRYDQH DURGXFD GHVFUYH GDSSUP D ICERVR  DWOL
HAWR VHEEHOH J@DEHUMDOR WD 6RQR J@DEHU GLTXHUAD D MQMAD H D
GHVAD YLVRQR GHLEWLNHQE! XP HU  (J@ SWRVHIXH SRLFRQ @ GHVAU] IRQH GHO
YI@JJIR H GHOFDAM@®R $@IRWH + SDWDP P R GDOYIAJIR GL6DUSUP D H
GRSR LOTXD® VRQR JI¢ SUDW H FDP SDIQH H P LOXWGRSR L HOWD 1Q 6DLZ DU
FKH GIFROR 2 XQD AW AR? @ OXRIR Sl» JURWR DP H]R Y@ JIR D GHVAD \VLYD
DOFDWM@R 1 RLYLDEMDP R QHOFDWM@R GHOBDSS¢ FKH 2 DQWFR ALFRQGDVR GD
P XWD H GD IRAD P D XQD IRWD GL SDXGH QRQ GDFTXD FRUHQM -OFRUABI 2
SHORIRQR 9L2 XQDVD® H R \WBQ H GISIOM SXO@M FRQ SDUMXHWILVRQR
| RUH DOMHWEQW H Sl» FDP HUH URYLQDW GD USDUDUH ROVH B DEMJ LRQLGLWWWLI @
IP SIHIDW Y2 TXDBKH DOMD FOP HD FKH 2 DI Y2 XQ EHO JWDQDIR
$SSUHWR Y2 XQDWB@ F<H VDI JWDQGMVAH RUD XQD FDVD RYH \LID ELUD Dl | WVD
LOMAR 2 GLWIR®!I © FDVD KD IOSIDQMUHQR H >XQ SUP R@SIDQR Y¢ XQD VRUH
VX@QIHAWR $BXQH FDVH QHOYIAJIR FRP H SDUH QRAMUD DSSDUMQIRQR DA
WQRUD /L /XJOIR SWQDP PR DYHQGR P DQGDR LOFXRFR DYDQW SRL
UHEP P RIQFDWD HD@® RWHVDQG D GMR
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$ QQRVD] LIRQLGHOYIDJJIR FKHIHFLFRGBDSS¢ HFRQ* XIFFIDUGL ' IDUR
GH@DUFLGXFD ) LDQFHVFR G$ XWAULD ( Wi

$60 R $UKIMR $XVAR ( WMAH GLOIHXD 3DUM9” E 97

0 DSSD GHL UHJQL GL 8 QUKHUD &WRD] D H 6MYRQID QRP H RUWJILOD®!
&KDUM GHV . RHQUIWHIFKV 8 QIDWQ P LW (LOQWKOMW GHU . RHQLIWHIFKH
&URDVIHQ XQG 6MYRQHQ  3LRIHWR GL- 0 DY ) LHIKHUJYRQ / LHFKVIHQWIALQ
GIVHIQR GL7 %HQGRQW\  91HQQD "QFIMRQHVX FDUD FP [

$60 R 0 DSSHGHO HARP IOMH * HRIWIID Q



0 DSSD GHL WAULVRU. DXWUDFL RYYHLR GHUDUFLGXFDVR GHAD %DOWD
$XWUD GHL GXFDW GL 6VILID &DUQ] LD H &WDIQD GL 6DAVEXUWR H GL 7UHWMH
QRP H RWILQD® &KDUM GHU ~ WUHIFKIVFKHQ / DHQGHU RGHU GHV
(UKHJ RIVKXP V 1 IHGHU WUHIFK GDQQ GHU +HJRIWP HU 6WA HLP DIN

. UQVKHQ . WDIQ XQG 6DPEXW P IW7UHW  3WRIHWR GL- 0 DU ) UHIKHW

YRQ / HFKWOWH.Q GIVHIQR GLO  + DU/ 9LHQQD “QFIMIRQH VX FDU/D
P

$60 R 0 DSSHGHO HARP IOMH * HRIWIID Q



/ID SDUROD GHO WHVWR QDUU
OH FURQDFKH PHGLHYDOL

/D GP HMRQH QDUDWD GH® SDIR® FRQREEH XQD GH®I VXH P DWP H
HVSUHVWMRQL QH@ WDG]] IRQH FURQDFKIMAED P HGHYD®! 3RWIDP R DQ] LDIIHWP DUH
FKH ® FURQDAKH GHI@ DXVRUW. P HGHYDQ WDSSUHVHQWEQR @ |RQM QDUDWYD SHU
HFH®IQD &RPH 2 QRWR G AWY FRP XQDD MIIDQH YIGHR [IRULH XQDP SID
FLRQDFKMAFD VRSUDWAOAR D SDUMH GDO' XHFHQR FRQWEXHQGR DG DP STDWH
XQ RU] ] RQM QDUDWYR 1IQR DG D@RWD DSSIHVHOMR TXDM. HVFOMYDP HOM GD
RSHH GL DP EMR P RODWER H FXUDB!I /H FARQDFKH AMBGIOH VRSIDMOWR
SDGDQH HVRVFDQH FLLOXVADQR TXHM FRP SGMD UHDOW SROAFD GRP LQDVI GDIB
@MW GL IDIRQH PP RUDDW GDM® &RP P HAD GDQMVD UVXGEQGR FRW®
IRQGDP HQEQ SHU @ UFRWK] LRQH GH@! YIFHQGH GL HW FRP XQD®I H GHOSUP R
SHURGR W QRUGI

-Q \BO! FROMAR L FRRFD GRSHLD GHOQRWIIR %RQILDAR GD 0 RIDQR DXVRWH GL
XQD &KURQED ALFX@UY FKH QDUD @ WRUD GLO RGHQD GDM® |IQH GHO, —\VHR®
ILOR DO / D FRP SGMD WRUD GL TXHWR WMR L UFR@1D DM YIEHQGH GL
XQDID ARQDFD FRHYD LOGKIRQIFRQ 0 XWOHOWH GL * IRYDQQL GD 9] ]DQR 1 HO
BHWAFHQR / RGRYIFR $QWRQR 0 XUIDRU SXEEQE XQD SDUM GH® RRQDAD GL
YRQUDAR VRWR LOWR® GL &KIRQAFRQ 0 XWOHQH D SDUMH GD@DQQR
FDFADVD GHIQ (WM LO9LJQRBMH SXEEQE QHLVXRLSHXP "BIFDKP 6RUSRUHY/
VROBOR @ SDUM GH® FLRQDAD FKH JQ HD QRVD DMDYHUR ®f +1WRUDH GHO
3UMVADQL P D HWD EHQ FRQVDSHYR®! AKH GRSHWD IRWH P ROR Sl» DP SID 8 QD
FROHP D DULY VROBQR GD UFHIKH VXFRHWLYH H GDO UHFXSHIR GL XQ
P DQRVFUWR ERBJ QHVH VHEEHQH SRLVXOMWR GLYRQLDAR YHQMHLR IRWP XOW
GLYHUWH WILGDOD DDJX] ] LODBIULH GD 7RP P DVR &DMQL USUHVH SRLGD* LLIROP R
$UOD@L 6H FROWRYHULDSSDIRQR LGUDP LWD ®f RSHH GLYRQUDAR GD 0 RIDQR
* IRYDQQL GD %] ] DQR H $GMDQGLR 7DWRQL YD FRP XQTXH UFRQRVAX\D
&KURQED ALFX@UY XQD FHOWDOW QHID WDGL] LRQH FLRQDFKIMAED P RGHQOHVWH 6X0
SIDQR FROMOXWMER UVXGBQR FHOADQ ®f YIFHQGH SROAFKKH P RGHQOHVL FRQ
WHUP HQWR DLIDSSRUAFRQ @ WLJQRUD HAWMQWH D@ JXHUIH FRQ YR®IQD H D
VDQI XLORVH GWH WD @ SDUMV JXHID H J KIEH@OD
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-O&KLRQIFRQ 0 XVIQHOWH DE DQOR 0 &&&9—- DG 0 &&&; / 9— GL
%RQUDFR GD 0 RIDQR HGIVR GD / RGRYIFR $ QVRQIR 0 XWDVRW. /  $
0 XWWVWRW. 5HWXP AVDOFDWXP 6FUSVRUHY W; — 0 LIDOQR SS

$60 R UECRMD 6 %UEO™ (



/ID&DUWD GHO GXFDWR HVWH
GL ODUFR $QWRQLR 3DVL

10 DQOR 1Q FXL 0 DUR $QRQR 3DV FRQFOGH @ &DUD GHO' XFD\WR
(VWMOWH 4 XHWR GREXP HQR FRQVHUYDVR DA% UFKLYIR GL6VEMR GLO RGHQD 2 XQD
GH®I SUP H H Sl» FRP SGM WDSSUAVHOW] [RQL GHOWULMRUR GHIQ (WM XQ
GRP IQR FKH D@HSRAD \SD| IDYD GD@! P SHUH H ERVARVH P ROBIQH GHM
* DU DI QDQD DA VDEELRVH FRVM DGUDWFKH FRQ LER SUH| IRW_SRUNFRP P HIADD
H ®1 SURGXWAYH VDIQH SDWDQGR SHUGH I HIAMDH WJRICRVH WIULH GLSIDQXD GRYH
JQ (MM DP DYDQR VRIJIRWDDIH QH®! ®RWIR GHOIH  1IQR DM YD@ SDXGRWH
ERQLULFDW SHUYR®IH GHLGXFKL

)LJAR GDUM LCBDGUH * IDFRP R HUD XQ HVSHUR GLIGIDXTD 0 DURR $QRQR 3DV
&DBL | XFD YIDJJL DOQIR SHULWULMRU.GHO XFDR H I HWMDQGR
UaHYL WXGL ERQUIFKH H SWIRJHWE] IRQL GL IRUM]H 0 HVRD® 6HWRD 0 ROM
$OROR 9HUXFR®! 1O * DUDIQDQD 1Q TXDOW GL IQIHIQHH DURKIMAMR H
FDURJWDIR GL FRUM 1 H. GHWRJ@ GHOVXR @YRIR HP HURQR TXIQGL L GlYHUL
SDHVDIJL GD OL WMWAR Sl» YROGM SHUFRUAL VFDQGIW GDOWDFADVR GH@®! VMADGH H
GH®I YIH GDFTXD GMHP LODWGLIQVHGIDP HOWXUEDQL FRQ G MWW SUQASDQFKH
\VSIEFDQR 1Q VFDD GUJHP HOWM P DIJIRWH H FRQ GHMIQ Sl» DFFXUDW. FRP H DG
HVHP SIR AQW P XWDUH | RWDWH EDVMARQL

“OGRFXP HQR 2 WIDVR RJJHWR GL\AXGL GIDJQRWFL P XGA/SHMDD SUHIP IQDU. GL
XQD GUJMIQ]DjIRQH 1Q JLIDSI HODQAKH FRQ OXFH 89 H GL XQ WXAFHWLYR
LOMNYHQR GLUHWEXLR 1Q GLIMIBI FRQ & VFRSR GLP LICRWDUDH @ WK} IRQH H @
GUJIEION GH® SDUN FRP SIRP HWWH GD® IQIIXUH GHO WP SR * D] IH
D@DYDQ DD WFQR®JID [P SIHIDW) DODAFXUDAM] ] D H D@ TXDOW GH@P P DILQH
® RSHWD| IRQL FRQGRWA KDQOR GDR XQ UVXGRWR UDIJIXQIIEL® FRQ DOAH
WFQEEKH GL USUMVD FRQMHOMQGR GL UHFXSHWDIH HBP HOW GL GHMJ@R RWD
GLIA® HOM GUJIELD

/ D USWRGX] LRQH LQ JLIDSLL HOD FXUD GL+ DOBGH LQI] IRQH LOUHWEXUR YILXD®! H @
WP SD 1Q SDQQOH@GLP WVXIH  UHD[ ] DWSHUIDYRULH @ FROVXGI] IRQH 2 AR
WD ] DR QHADP ELMR GHOBLRIHWR GLYD®U] | D LRQH H FRP XQUED)] LRQH LQWAI DD

' XFDWR (VWQWH  DYYIDVR QHO QH@DP ELMR GLXQD FRQYHQ] [RQH VL @WD GD
$URKLYIR GL6VIVR GLO RGHQD H 6HI UMVIBUDVR 5 HI LRQD®! SHUQ( P LID 5RP DIQD

$6

$60 R 0 DSSDUR HAMH



0 DUFR $ QVRQLR 3DVL &DUMD GHOGXFDVR HWHQVH

(VSQRW @ P DSSD $SWLVX
GRSR LOIHWDDXLR *RRI®10 DSV



3 HUDSSURI RQGLLH

9MVD @ P RWAD YLLVXD®A
/ RVSHFFKIR GLFDUM GL/ XFUH] LD

61 RI@D B GWIHAUH GL/ XHAUH] LD VX

61RI@D & | ROVWLSHU
@ WRUD XQJKHUHWH



3DLRM G RUGLOH!

$ WM HVWIHOML. I GBWAH G RSHH

VAMP EH  JHOODIR
* DEBUD (IMOVH
/ DUR 3RUM 6DQVSIRMR
0 RGHD
777 IDUH HAMM EHIEXGUDQLIW

8 QRSHWD GDUM QDVAH VP SWIH GD@ SDIR®!I VSHWR VRQR TXH®I GHO
FRP P LMOQW FKH QH RUGLOD @ UHD@ ] D} LRQH DOMH YROM TXH@I DSSXQUDM
10 IUHMD H IXUD GDODUMAD SHU QRQ OVADUL MXJJUH XOQLOMI] IRQH
RSSXWH TXH®I FRP XQFDM 1Q PDQHD Sl» R P HOR MSUDD QHD
FRUMSRQGHQ D SHU QRWIFDIH @ SWRSUD LOMQ] IRQH FLHDWEH D XQ
GHVWODUR FRQ FXLFRQ LRQBUL

4 XHWD P RVAD HVSRUE SHU® SUP D YROD DAFDQVR DG DBXQH RSHUH GH®!
* DOIUH (VMWL SUH| LIRVL GRFXP HOWFKH QH LDFFRQWIOR @ JHOHWL LOBRR
DUMLFH R LOWSSRUR FRQ @ FRP P MMQ D GXFD®I 3URYHQHQW GD XQ
IRQGR GH@S UKLYIR GLEVMR GLO RGHQD GHORP IODR $UNYHD! VIO FDUM
IXURQR HWDSROW QHD2 WRFHQWR GD DOAH \VH| IRQL GHTS UFKIYIR 6HIUHWR
(WMOW H SRL RUGIODW SHU SDIRGI FKIDYH FKH IRAWHRR 1O P HVAHH
GHTDUAAD H LOXR QRP H

“OVHP H D GMMH GLSMRUH VEXGRU_FAKH KDQQR UHVR FHBELH @ FR@ IRQH
HAMOWH WD FXL* XHUAQR H * IDQ / RUIHQ R %HWQIQL  VDUDQOR SUHVHQUBW.
FDUMJ JLAKH KDQQR SHIP HWR DA WRURJ DI D GLUFRVAKILH UAFRDWR H
DIDAQDQOM MOHDUR GHO P HFHODWAP R GXFDBI -O YMMVDRWIH \DUE
DFFRP SDUOQDR D@ VFRSHUD GL TXHWM SDIRGI GDUMAD GD EUHYL
DXGRIXIGH TXHAOQHGMD SLIRVSHMYD GDUE YRFH DL FDSROYRU. GHL GXFKL

G( WM UIHQGHQGROFRVRDQFRUSL> SDUDQW.



~ /HWWHNGSBI GLQHID GD&RVPFXUDO
GXFOBUFRGOH (VWHRQODTXDOHVVHQGR
PDODWRPSRALE L O LDNDDWR BRLHGKH
LOQWHUYBIQUQFXXLD GR JDGMNIELSLQWL
WUDFXLLO6DQW $QWBRBMGRYBHOOD
FROOH]LRQHMVWHQVH

NOHDP HOM -@\MAMP R SUQASH HAH FHGIQWAP R 6LIQRUP (R 6H G IDWKH P IH QRQ
P LVXIILDUDQR (R QRQ VAR FRP H SRWMLP L YLYHIH HWAXEVWIQELH 1Q TXHWR P RQGR

P SHRAK« QRQ P LWRYR SRWHWRQH R | DFXOIW AKH P LVXEMWQWOR FRQ @ IDP LJ@D
PID $OR KD TXH®R FKH FRQ ®! GXWWH RSHIH H P DIMMUR P IR GL @ SIFMMWD SHU
P HIAHGH DA JIRUQDWD P LKR JXDGDIQDVR 5MRYDQGRP H P O IP DP HQWM IQIHWP R GH
VEG! [QIHP IVBGH FKH QRQ VHQ D JUIDQGWP D VSHWD HWERQIH D GLWP SR P L SRW

FRQYDBAH &RP R IRUL GL KDYHH IOMR 9RWD ([ FHBQWD 4 XHWR GFR SHURK«

KDYHQGR GD VH DQQLIQ TXD | DFVR XQD DQFRQD GD DGR D VSHWH P IH GLRIR FRERULHW
SIPUD DOVSHWD®! ) IDQAHVKR 1 DVH@R VHRIHVIUR GL @ ([ FH®IQWD 9RWD OITXDXR 1Q
6DQ 1 IFR@R 1Q ) HUDWD FKH P H QH YHIQHUDQR GXFDW\VH DQW ( WKDYHQGR VP 1P HQWM
SIFR DR -G\VMWMP R HW5 HYHLHQGR 0 RQMJ QRUGH $GULXQ VDQRR $QRQIR GD 3DGXD
HWAHUM DOWH FRWH SHU B TXD@I P L UMD GHEIMRUH GXFDW; ; 9 QRQ SRWR HWHU
VDWW DVR FRWD FHUR QRQ GHEIVD Q¢ KROHWE HWEXQWR Sl» TXDQWR VROR SRWMQWHWKDOR
P ROR EHQH LCP RGR D \VDW/DWP LHWR VXP  SRYHIR HAIQSRWIQW HWAKH QRQ KR EVRICQR
SHGHH ®f IDWKH P IH SHUEQR KXP LB HOM UFRUR ([ FHGBIQWD 9RWD HW
VXSSTR VMFRP H TXH@ SHU®! RSHH K IR KR IDAR SHUGA JUIDWRVDP HOW .2 GLIQDVD
VDW/ADLP L 9RI@D GLJQDUAFRQ TXHM® KROHWR HWFRQYHQIHOW P RGR JQSDWH IDUH GILH
D@ SUHGFW P L YRICDQR FRQ HIHAR VDW/DWH VHQ D WIQHP L Sb» 1Q SDIR®! R YHR
GQH D G WP SR 6LQRQ H LIIMWFDXVD P HRHAY ( TXDQGR QRQ ® YRIJIDQR IDWH SHU
KRQHWIM 9RVWD SUH DA ([ FH@IQWD YRIMD SLIADUD VBORWGEIQH AKH SHU GHEIVR P L
VDW/ADAQR $@ FXLJUWDWD KXP 1B HQM P LUFRP DQGR ) HUDUDH 9—-DOQXDULO &&&&
555,

' H ([ AH®QWD 9RWD

6HUYIVRUI LIGH@MP XV

&RWP XV SIFRY
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$60R$6(&DQFHOPUHAKISHED WH $UMSIHOBOH IDVEM&RVLPR
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— &ROADWR WEDVR 1O  RWREWH GD $QRQIR $@JU GHWR LO
&RUHJJLR SHUCHVHFX] LRQH GH@D 1 RWW FRQ CDWIAWID] LRQH GHAD UFHYXVD
GHO SUP R DFFRQVR GD SDUM GHO FRP P IWHOQW $EHUR 3DVRQLHLL
&RARFDVD VX@DADUH GHA FKIHVD GL UHIJIDQD GL 6DQ 3LRVSHIR QHO
CRSHWD | X UHTXIMVID GDOGXFD ) LDQFHVFR — FKH QH GHFUHW @ VRWIWX] LRQH
FRQ XQD FRSLD QRQRWIDQWA LOUILXVR GHOGUIWIP R SLRSUHVDUR FRP H \L
HYLOFH GDA GMWLD GL TXHTDQQR GL 6LILVP RQGR YRUKL &DSRMYRWR
LOGLVFXWR GH@B @I DP ELVID GDOWH ) LOSSR -9 GL6SDIQD FHBELWDVD GD
VWL L YIDIJLDVRU. FRP H JIRIHAR GHAD TXDGUHUD HWHQWH @ WD |LOQRD
' UHVGDOHO  HIX FRWDQWAP HOWIA UHSQFDVID D SDUMH GDOSLQT XHFHQVR



*LXVHSSH 1RJDUL FRSLD GD $QWRQLR $OOHJUL GHWW
/ID 1IRWWH ORGHQD *DOOHULD (VWHQVH LQY

m 3 HTUX M WQ@R WGMPD QP L DL R O E H B WIRW R QIHRFAHRGBIFLDVF KR RH R
SURPH®B/RWHP DHV QR RGXERUHJIS LR VR BE&HF HRWEB\RR Q HW D
YHFFKIHY JLBI@IXHVSHRSDDPHQ® RQWDY RRIP LS UR P H @& WDHILHQ

WX WMWH O O B@WHIBH S L @WERW L GHEAEI Q RARYV WBR H. JXDWWLQHQWL
VHFRQGHRLVXBM UDQGH]KPFDSSHQRGOLVHJRKRP KI5 XRUMARVR
PDHVWQR RGP® Q/XDGHJIJLRO,0LGRWW REUH-$® UHG HWRARQ R
JOL FRQWDL SHU SDUWH GL SDJDPHQWR OLEUH TXDUDQWD GL
(WLR$ QW R QLLWERS D& RU UH PILAK LD AR Y HUHF H S XO/MERVW LOHVLPR
VRSUDVFULWWR TXDQWR @ VRSUDVFULWWR HW LQ VHJQR GL F
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9LVLWH JXLGDWH

6X ULFKLHVWD 2 SRVVLELOH HITHWWXDUH GHOOH
SUHQRWD]JLRQH SUHIHULELOPHQWH JUXSSL GL C
FODVVL

3UHQRWD]LRQL
WHO
HPDLO DV PR SUHQRWD]LRQL#FXOWXUD JRY LW

6HJXL JOL DJJLRUQDPHQWL
LQTXDGUD LO 45 FRGH SHU OH QR'
H LQL]JLDWLYH FROOHJDWH DOOD FJ

@ |IDFHERRNFRP  DURKIMIRMARP RGHQD

IOMIDP FRP DUKIMRGMBWRGP RGHQD

@ ZZZ \RXWEHFRP # $UFKLYIR6VIMRO RGHQD



